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Balance Sheet Cash Flow Statement LK) Revaloation :l[ﬂ.l'h-!l-lll! on ‘Government securities
As at 31 December 2024 For the Period ended 31 December 2024 IFRS:’I ::’mfm ﬂh‘?ﬂ;mm“:mu mm;:ll;ﬂnﬂer ﬂ:h::uwﬂfﬂ.i'mw
profit . . change recognised profit or account. Held for Trading
—— Notes 31.12.2024 31.12.2023 833 3533 (HFT), any change in the fiir value of bold r trading asscts i recognised through profit and oss account. Sccuritios dosignted
Tﬂﬂ TAKA Particulars Notes as amortied cost are measured at effective terest rate method and inferest income 8 recopnized through the profit and loss
PROPERTIES & ASSETS TAKA TAKA :ﬂﬂmuitmﬂnmfim.:lﬂmhﬂnﬁimhufﬂumudmﬁwm at fair value through other comprehensive
g:::v | . 1 3 A. Cash flows from operating sctivities mncome i8 recogmesd m the other comprehensive mcome and are never reclassified to profit or loss.
nlm:!ﬂ (Inchading foreign mm::m::s} 494,609,006 397,956,066 Interest / Profit R.H!Etltﬂ ki ciagh 3402.184.404 1558497321 Bangladesh Bank: ﬁmnrdng m_DDE_n:’muh._r no. 5 dated 26 May 2008 and subsequent clarfication m DO'S circular no. 5
mmw _hﬂﬂﬂk and it's agent 825 964.111 S e e Interest / Profit Payments “'943*?51?“31] ETE?J523,EE}}- dated 28 Jamary "-:ﬂﬂ?. amortisation gainloss 5 charged to profit and bbss account, market-to-market loss on revahmton of
Bank(s) (inchuding forcign Currency) i i Dividend Receipts " 9,793,429 19,844,581 government securities (T-bil/T-bonds) categorised as Held for Trading (HFT) i charged to profit and koss accourt, but any
1.320,573.117 1.106,040,981 Fees & SoRie 'pts yoa 411ﬂ91’]24 2{)14?1,352 gain m‘mmn-:n clnf pecurkies vd:n::h have not matred as a."‘ the I:-ahn::: sheot date or 'l:llﬁhﬂ-ﬂ trading gain on such
Cﬂ, numssion Rece : ) Wl 1 2y revaluation is recognised to revaluation reserve accounl. Securitics designated as Held to Maturity (ITTM) are measured at
Baluiics vith othsirbanks & Soanclal hstitntlons 4 Recoveries of loans/Investments Previously written off . - amortised cost method but income/gain i recognised through equity.
In Bangladesh 3,546,014,906 || 3,382,609,682 il b (405,506,956)||  (330,952,865) iv)  Provisions on Loans and Advances:
Outside Bangladesh 65,345,533 99,713,129 : ayments to suppliers (20,700,065) (15,246,648) IFRSs: As per [FRS 9 an cfity shall recognise an impairment allowanoe on investments based
4,611,360,439 3,482,322 811 neamae ‘;ﬁf paid _ o (97,485,259) (88,136,264) losscs. At cach reporting date, an entity mm :: inpairment ﬂ-l:mml::: for mm at i mf: nﬁ
Money at Call and Short Notice 5 300,000,000 » Receipt from other operating activities 42 43,152,726 35,397,226 Biltkne: sxpasted oredit Tosses i fhe crodi o A SRR Y e
Investmeots 6 Payment for other operating activities 43 (227,279,192) (175,753,977) assessed on an individual or mi:m;m hmhmm rmumh::;i}mﬂn inchiding immh@m g
guwmm 3;22233—“3;2 gigﬁﬁ’ﬁgq_’ggg L Operating profit before changes in operating assets and labilities. 796,499,181 254,597,866 those investments (loans) for which the credit risk has not increased significantly ﬁmﬁmﬂm each m;;f
thers y ,. _ 5,461,309 . an cnotity shall measure the mpairment allo at ut equal to 12 month credit
2.146.724 661 2.832.155.601 ln:rﬂsef}lise;}m;;;ln npenli:i n??eta and liabilities: e T — g htmpm;;mf : lem Tﬁﬂ;mmmﬁ losses that may result from
Loans and Advances / Investments 7 W{ﬁm nfmmciccsl:im:”“ : (33:235’963] g 55’151? Bangladesh Bank: As per BRPD circular No.14 dated 23 September 2012, BRPD circular No. 19 dated 27 December
Loans, Cash Credits, Overdradis etc/ Investments 15,935,488,300 | [ 14,224,313,381 Loans and advances / Investments to Customers (1,938,909,390)||  (6,979,866,827) £ BT GAPUNSE kS ORI 200 Tty ~91» EIVE 1 OURONT 0. 210 ind 18 DOy oo BT ohiu 1, 0
purchased and discounted 259 830,182 3 Other asscts 44 *{43’34,? ﬁﬁﬁ] ’{51’5831522} dated 02 Auvget 2015, BRPD Circular No. 15 dated 27 Septemmber 2017, BRPD Creular MNo. 01 dated 20 February 2018,
16.195318.482 14,256,409,093 Denaxl fioni barici Vsl (200.000.000) i:.l’ﬂ- ::'n:;; No. 03 dated 21 April 2019 a general provision at 0.25% to 2% under diffrent categories of unchssified loans
Fized assets misco, : ey el tandard/ A lbang) has 10 be maintained regardiess of objective evidence of impairment. Also provision for sub-standard
including premises, furniture & fixture 8 [ 509,596,790 || 612,212,580 | Dcpﬂﬁfmﬁ:mmmfﬂm is 4,141;,92;,32 3,939,454,398 loans, dm;:ﬂﬂ loans and bad losses bas to be provided at 20%, 50% and 100% respectively (cxcopt CMSME's Coltage,
Other assets 9 607.067 008 305 Cash fows from o ts and Lia | (78,260,042)] Micro & ﬂhmmﬁnﬁ?ﬂﬁrﬁ-mﬂﬂiﬂ%mmmwlﬂﬁ%ﬁrhm&mm.m
Non-banking assets 10 — 90 0 [I!._ Net Cash from o F::;:;g“m 7T bilities 967,848,395 _ (2,418,334,966) short-term agriculnural and micro-credits where 5% for sub-standard and doubtfill imvestments and 100% for bad & loss
gy pe 5 (A) = (i+ii) 1,764.347,576 (2,163,737,100) mvestments) for lbans and advances depending on the duration of overdue. Again as per BRPD circular no. 14 dated 23
sets 27,690,641,396 _22,694,528,968 B. Cash flows from investing activitics Septomber 2012, » general provision at 136 8 required to be provided fir all oftbalance sheet exposures (except LG issued
LIABILITIES AND CAPITAL Proceeds from Sale of Securities 5,973,197 1,652,130 Nt L . Lt b G 0 Sty
Liabilities: Purchasc/Sals of property, pliat & oquipmont (@3454785)| | (64,134,178) T s T i D I S PR AR S I D e
Zf:ﬂn:;l:: from other banks, financial institutions 11 [ 673,581,076 |[ 1,295,405,738 | Net Cash from investing activities (B) (67,480,987) (62,482,049) As per the Banghdesh Bark' s BRPD Circullr No. 15 dated 27 November 2024 and BRPD Ciroular No. 03 dated 23
C. Cash flows from financing activities Jamary 2025—banks are set to transition from the traditional rule-based ban classification and isioning
: provisioning system to
Deposits and other accounts 12 Borrowing from Other Banks & Financial Institutions (633,957,357) 1,001,500,401 Expected Credit Loss (ECL) methodalogy compliant with International Financial Reporting Standard (IFRS) 9 by 2027, T::
Eﬂw!ﬁ“ﬁdﬁhm accounts & other accounts 3,200,512,463 2,942,544,584 gﬁfﬂg&: on account of revaluation of mvestments 7,585,355 1,467,935 Pl m:ﬂmm ek pek WW bistorical data, current conditions, and forward-looking
bl " | Bond ’ infbrooation to estinate potential credit losses. This ghift aims w0 bokter the banking sector's risk menagement capabilities
Savings Bank / Mudaraba Savings Deposits 2,633:3; i‘:gég 1,552:%3:?32 Dividends Paid 2 i Emprove the transparency of financial reporting. The implementation process CoOmMmences un: Apri 2025, following & stmrmﬂ
Fixed Deposits / Mudaraba Term Deposits 14,673,430,229 || 11,488,957,511 s : : " maudomg el by Buecsiedo Bak.
Bearer Certificates of Deposits " 2 Cash received from Issuance of ordinary shares 405,300,000 93,325,000 V) Other comprebenstve Income
Other Deposits 12.1.4 397,676,106 || 324,786,600 MieLeasls S fnancing activities (C) (221,072,002) __1,096,293,336 IFRSs: As por IAS 1 Otber Comprebensive Income reppotcus o Suacial
20,983,411,778  16,456,052,128 D. Net Increase/(Decrease) in cash (A+B+C) 1,475,794,587  (1,129,925,813) e ot ko étlis compiieiaive Mo ':,Emm e o By, o i Sy gL e
Other Liabilities 13 753,337,776 699,625,654 g‘ EEE:': ﬁmm mmnﬁhm on C“hf 167,802,077 92,647,831 Bangludesh :l:k. Bl.nghdnhw Benk has financial statements which are strictly
y o a equivale at beginning of the vear 4 443 a z ssucd tomplates for i ich arc strictly to be fllowed by all
Total Lisbilitles 22,410330,630 _18,451,083,520 | G Cashand cash equivalents at the end of the year SIIIMOASS  4,585.443.751 Berks. T erpic of il s i by Baghdes Bk do ot ke Othr Comprbinehe ko
l:‘-u_;ﬁtnlf Sh‘nmhuldan Equity ’ » the elements of Other Comprebensive Income allowed to be incladed in a =i O i
Paid up C . . ingle Other Comprehensive Income (OCI)
S apital 14 4,905,300,000 4,500,000,000 Cash in hand (inchding foreign currencies) 3 494,609,006 397,956,066 m :!mﬁms; the Ba::fﬂl:rﬁ not prepare the other comprehensive income statement. However. elements of OCT, if any,
Premmmm - - - ternenis m::.ﬁquky,
Statutory Reserve 15 168,239,844 30,087,256 Ere Bﬂﬂ o - 106,900 50,000 Vi)  Financial Instraments-Presentation and Disclosure
General Reserve s Z Baknce Bangladesh bank agent bank 5,964,111 708,084,915 &
Dﬂ:l.r:_f.' R::smc 16 9,351,885 1,766,530 Balince with other banks & financial institution 4 4.611 35‘[}’439‘ 3,482 32113” IFRSs: Some :lh'-.hm and preseptation requiremenis of IFRS 7 Financial Instruments: Disclosures and IAS 32 Financial
Retamed 17 197.419.037 (288.408,338) Money at call on short notice PEDﬂ!{H]ﬂ?ﬂﬂﬂ ? : ’ Instruments: Presentation cannot be made in the foanci] statemenis,
Total Shareholders' Equity 5,280,310,766 4,243,445 448 T ~ Bangladesh Bank: In scveral cases Bangldesh Bank gpukdelnes categorise, recognise, measure and present financial
Non-Controlling Interest | | o 5:232,040.455 443,791 instruments diferently from those prescribed in IFRS 9. '
-:;;m Liabilities and Shareholders Equity 27,690,641,396_ _22,694,528,968 The annexed notes 01 to 49 form an integral part of these financial statements. VH) Non Banking Assets
Balance Sheet Ite ms k
Co ent Liabilities : : IFRSs: There is no particular/specific guideline about non-banking assets in IFRS.
mting 1 s 18 e, R ; a: V- d Bangladesh Bank: As per BRPD 14 dated 25 June 2003, BRPD 15 dated 09 Noveber 2009, BRPD circular no. 22,
hhmeptarmcm : Endorsements 642, ; J038 13,1 .»"ig.-/ dated 20 September 2021, there is a separate balance sheet itemn titled as nonbanking asset that exigts in the standard frmat.
of Guarantee . 695,583,962 597 428,617 viif) Repo and reverse repo transactio
Trrevocable Letters of Credit 1,595,002,468 || 1,133,028,767 Managing Director & CEO Director Director Chariman ¥ =
Bills for Collection 743,977,342 119,148,272 Dhaka, 29 April 2025 M:mmwumnﬁﬂuﬂmmumwmmmwm repurchase the seme (or & simiar
Other Contingent Liabilities 7 2.191,540,800 Eﬂﬂ&:’u&mﬂ?mnnuﬂmmmﬂﬂ m:?ka#whw_ﬁrunmwm
Total Contingent Liabilities 3,685,206,672_ __4,157,442,495 Liquidity Statement (Asset and Liability Maturity Analysis) owswbg snd tos EMesos Semeee ot By ko wal et e il e wsebed 43 Marors wpanoe Tho eane 7
uuurcﬂwﬂ: As at 31 December 2024 applies to the opposite side of the transaction (reverse repa).
Documentary credit and short term trade ﬂmmﬂmm i 2 Bangladesh Bank: As per DOS Circular letter no. 6, dated 15 July 2010, and subsequent clarification in DOS Circular no.
Forward assets purchased and forward deposits placed - ARMATY L AMmmry k
: ; EF“'”P = 5 Kot b BOT ﬂ?tdﬂtﬂd3ﬂj 2012 and DS cwcular no. 2, dated 23 T 2013, when a bank sells a financial asset and
Urﬂmmmhmmm:mﬂm?uhmg@mﬁnﬁm . - 2 T —— wry— e m&mmmwhmﬂmﬂum(wnﬁrﬁrm}maﬁxﬂdpriuunaﬂ.inudmu{mpﬂur
Undrawn formal standby facilitics, eredit lines and other commitments 5 5 Particulars 1 G pecn 3-12 months term | 1-5 yeamn term m":_ Total stock lending), the arrangemeni is accounted for as a normal sales transaction, and the financial assets are de-recognised in the
mguth selier’s book and recognised n the buyer’s book.
[ Asscis
Total Off-Balance sheet Items I C - g 5 : . - Howewver, as per DMID crcular lotter no. 7, dated 29 July 2012, non-pramary deaker banks arc ckpblke to participate m the
e ; ncluding Contingen Cuhnh_tﬂ{uhinghhmeuﬁﬂughﬂuh 1.320,573,117| _ ) ) 4l .3 1 Asmured Liqudity Support (ALS) progmamme, whereby such banks may enter collsteralised repo nrrnngumutunm
bilitie 3,685,206,672 _ 4,157,442,495 Bark and its agent Bark) st L Bangladesh Bark. Here, the selling bark accounts for the S -
, - i e bk . ' armangement as a loan, thereby contiming to recognise the asset.
The annexed notes 01 to 49 form an imtegral part of these financial statements. nd S T 3,961,360,438 650,000,000 4,611,360,438 kx) Financlal Guarantees
ﬁ Mﬂmmmdﬂnnnﬂ: i IFRSs: As per IFRS 9, financial puarantecs are contracts that require an entity to meke specified payments to reimburse the
- (Money 000,000 - - | 300,000,000 holder fbr a loss it incurs because a specified debtor fails to make p ;
T : ayment when due in accordance with the terms of the
i % dp g | B ] | ] S | | e e e
¥ ol Ay i i M e i L = i
Managing Director & CEO Director Director Chariman Fixed assets inchding land, buiding, famitore 7920.803 e o when a payment mdﬂrﬁmmm hu-:tlfmm przzii. As per the Prh:q:;am:fm ITLGTW gu:mi;am
Signed as per our report of same date i e ‘ et el 63,887,229 351398552 | 70,343,600  509,596,7%0 prescribed to be ichxicd within otber Habiitios.
' Other assets 114,563,795 43,607,604 06,624,656 296,428,955 551,315,010 B;n:ladﬂh Bank: As per BRPD circular no. 14 dated 25 June 2003, fioancial gpuarantecs such as Letter of Credit and Letter
%&kﬁ '_'n! T £ ? ; ; : £ of Guaranice should be treated as off balance shect itcms. No lability B recognized for the guranice except the cash margin and
Shaikh Hasibur Rahman FCA | froslAus TRGBGRRD | GAGRIBTTI | SSBGTHO366 | S189093,498 | 3,885,759,703 | 26,60,7I34% b s b
Enrolment No: 1512 = . & Cohsnd Cash Eguivalonin:
gmﬂ MT;:MSHME? Hoda Vasi Chowdbury & Co. Hqulﬁ;m.:bﬂa.m-l ) 71.935.103 ety IFRSs: Cash and cash equivalent iteros should be reported s cash item as per IAS 7: Statcrent of Cash Flows,
: 2505041512A8 Ch e ke stiutions N A Bangladesh Bank: Some cash and cash equivalent items, such at call and on short noti
artered Dup-ud: nﬂ-nﬂﬁmuﬂ 4,890,455,393 411,775,887 9.341,667917 | 5257558392 | 8RI1,043,980 | 20,783,411,778 Bank bills and prize bonds are not shown as cash and Hﬂhmm‘ i mhhmy at ml& mmwmm WHMEH?:
Pl'ﬂﬂt ﬂIlli Lﬂﬂﬂ Aﬂﬂﬂﬂ]lt ﬁﬂﬁlﬂﬂq‘f‘ﬂmm B, E16,950 16202317 1216960 143,238 347 | 438,201,903 615,366, 988 ;].'I: balance sheet. Treasury bils, Bangladesh Bank bils and priee bonds are shown under imvestment in the baknce sheol.
(Defered Tax Linbiity - . - 138,206,461 . 138,206,461 lowever, m the cash fliow staterment, rmoney et call and short notice and proe bonds are shown as cash and cash equnalents
For the Period ended 31 December 2024 Total Lisbilities 4,899,262,353 427,978,204 | 9922419981 | 5539,003,900 | 1,320,235,892 | 22,108,920,330 beside caslr-in-band, balnce with Bangindesh Bank and other badks. -
oy 073 1"::“ Liqlid]t:f Elll.lln_ T :,m,m,m 4040302867 | (4,335,639,61 (379,970.403) 2,169,523,530 | 4,581 .803,169 XI)  Cash flowstatement
nlative ! 489 7,127 56 42 41 .
Particulars Notes T - " 1“7155? 127,889, 3,792,245,7 LAIZ273,339 | 4,581,003,169 IFRSs: Cash flow statement can be prepared either in direct method or indirect method. The presentation method is selected
mﬁﬂg — e e——— et AKA AKA et result of the Hquidity statement represents the 'sharebolders’ equity’ of the bank. to mﬁ: uagdﬁ:-w nﬂ:rn'mnun i a manner that & most suitable for the business or industry. Whichever method selected
Interest Income / Profit on [nvestments 19.0 2’231’52?134?. 1!45{]’34’“’?31 y f Bangladesh Bank: As per BRPT) circular no. 14 dated 25 June 2003, the cash flow statement 8 a mix of both the direct and
Interest / Profit paxd on deposits and borrowings etc 20.0 (2,145,335,7235) (850,386,630) 'y / XID) Bnhmﬂihhlmr,hd: h Bank (cash
Net Interest Income / Net Profit on Investments 136,292,122 610,454,151 Managing Director & CEO Director Director Chariman IFRSs: Balance with Bunghd:l mm{m ;Et“mmmni asscts vailble operations
| : as as it 8 not & for vse in day-to-day i
Investment income 21.0 1,197,170,864 200,373,061 Dhaka, 29 April 2025 as per IAS 7.
ity Bangladesh Bank: Balance Bark should be treated ;
Commission, exchange and brokerage 22.0 208,893,201 113,120,183 Nl s e Gt " SR LR b as cash and cash equivalents.
Other Operatmg Income 23.0 43,152,726 35,397,226 As at and for the year ended 31 December 2024 IFRSs: : 'hl.':;;“:n a0 it e i off bakmce sheet § P
Total Operating 1,449,216,733 348,690,470 1 Legal Status of the Bank and its principal activitle nw:::nnh .As :;D circular no.14 -sa::;t:rf .y e
0 ra Income (A) 1,585,508,915 959,344,621 ] : As per no. e 2003, off-balance sheet iterms e.g Letter of Credit, Letter of
y Guarantee, acceptance should be disclosed separatcly on the face of the balance sheet.
OPERATING EXPENSES ol .z
1Co : PLC. (the i " was i i P Public Limited C 03 XTV) Presentation of loans and advances/ investments net of provision
Salary and allowances : 25.0 395,606,956 321,117,865 February 2020 wnder the Companies Act, 1994 (As amended up to date) wih Audinized Enphl nfThlS.ﬂ;ﬂmniinwmnand IFRSs: Loans and advances shall be presented at amortised cost net of any write down for impairment (expected credit losses
Rent, taxes, insurance, electricity etc, 26.0 53,915,313 42,884 634 paid up capital of Tk. 4,250 milion which i increased to Tk. 4,905 millon as on 31st December 2024, The Bank got that requk from all possible defauk events cver the ki of the fnancial nstrument).
LEE!JEKPEIEEE 27.0 l,ﬁ'ﬁl,ﬁ?l 1,612,907 WMMMWMWWFM: BRPD (P-3)/745(60)/2013-1189 dated 23 February 2020 as Bangladesh Bank: .ﬁs_pﬂ BREPD circular no. 14, daud_zs June 2003, provision on Joans and advances/mvestmenis are
Postage, stamps, telecommunications cfc. 28.0 6,847,012 6,844,849 O T A L S e by et S el e e
[ w Lm . 2 k] ¥ m,n k i M N "
Stationery, printing, advertisements etc. 29.0 13,853,053 8,401,798 2001, peastoncn 1 Rbsaray 2041, ey, e Bunkk st by oommnnhe] spormtm Moo i | R i o socserit i i L e A o IR S e
MD&CEﬂssahryandahwms 30.0 9,900,000 9,835,000 The Bank got its PLC registration fiom the office of the Registrar of Joint Stock Companies & Firms (RISC) vide RISC ﬁmﬂiﬂdm@mmmﬂmﬂﬂﬂmhmnfﬂnmmumzﬁmﬂ.mmh
Directors fees 31.0 4,037,087 3,134,189 registration no, C-159135 on 10 October 2023, The registered address of the bark is at 94 Gukhan Avenue, Dhaka-1212, recoguised in profit and loss sccount on the same basia based on revised cerrying smount.
Auditors' fees 32.0 575 000 287.500 Bangladesh Hl“ﬂh““m ‘hnm;:“PﬂfHRPDCiﬂlthﬂ- 14 dated 23 Scptember 2012, once a loan is chssified , inferest on such lbans
i : P ’ As on 315t December 2024, the bank has : X " 19 | I ] : are alivwed to be recognised as income, rather the comresponding amount needs to be credited to an interest in suspense
Depreciation and repair of banks assets 33.0 189,135,557 173,946,250 branches), 7 ATMs (2023: 7 ATMs). Ox ots above, 3 Saatics s 1 s s o o i st i M. R e M o e e == N )
Other expenses 34.0 153,024,238 119,682,697 Shariah, with a working method substantially different from conventional branches, XVI) Disclosure of appropriation of Profit
Total [Hnmﬂ]!g EI[EI“EE (B] 3191555,'?33 53‘1.'?47.590 1.2 Nature of Business IFRS: There is no requircment to show appropration of profit n the face of statement of comprehensive ncome
Profit/(Loss) before provision ( C ) = (A-B) 755,952,127 271,596,932 The principle activities of the Bengal Commercial Bank PLC. (BGCB) are to provide all types of cormmercial banking services Bangladesh Bank: As per BRPD circular no. 14 dated 25 June 2003, an appropriation of profit should be disclosed on the
Provision for Loans & Advances / Investments 351 17,288,366 54,783,000 Coeaiie, Bt 121 BMMl ke o B g teds Tis e o o s s sy ki, oo, S mom_—
5 ) units in Bangladesh The Bank is ako entitled to provide money market ions, financial XViL) “ n of intangible asset
me.sfmunu,ﬂ:w Sheet E:q:-umm 352 (10,968,000) 32,733,000 intermiidiary services and any related financial services. Provisions of the Bank Conpanies Act 1991 (as amended up to date), IFRSs: An intangible asset shall only be recognized if #t # probable that fiture economic benefits that are atributable 1o the
Provision for dimimition in value of mvestments 35.3 58,847,759 33,571,498 Bangladesh Bank Directives and directives of other regulatory authorities are followed for camrying our all types of activities. Hﬂﬂ‘i’-"!lﬂﬂ'w’tﬂ'fh: Cmrﬂ#mﬂfhmtmhmmﬂmﬁb'hmmms 38: Intangble Asscls,
ﬂﬂfﬁl‘pmv'hhm 36.0 2“,553 ?3’151 13 Islamic Ba Dt :mﬁﬁ.ﬂnmumar?lmd:ﬂ:cmshnﬂumuhﬁmm
ubseg expendihre on Stangble assct 3 capinboed when #f mereascs fithre cconorme benefits ermbodied i
Total Provisions (D) 65,189,187 121,160,649 The bank obtained permission fiom Bangladesh Bank (The Central Bank of Banghdesh) to commence the operation of specific asscts to which it relates. umﬂ;m -.;;:,Lad;m = o
Tﬂﬁ]l’lﬂﬂﬁﬂ.ﬂ!!} before Taxes (C_B) ﬁgﬂﬁrﬁz’gm 15']’435’232_ Dilkusha Branch as a [slamic Bmi:mgﬂrﬂn:hﬂﬂmghdthﬂ:k ktter ref no: BRPIXLS-2)/745(73)/2021-994, dated: 28 Bangladesh Bank: Intangble assets are shown in fixed assets, inchuding premises and Emnilure and fxtures, as there & no
Provision for Taxation ﬂmﬁﬂzfﬂ;ﬁm@&n:mﬁiﬂsmmmhmm January 2022, As on reporting date, 31 specific regulation for intangible asscts in BRPD circulsr no. 14, dated 25 June 2003.
December » is opcratng fledged whmic banking brunches & 1 slami banking sub branch. (1 Branch i XVII) Accounting
gﬁm:rent Tax 37.0 70,097,308 43,657,544 Dilkusha C/A (Dhaka), (1 Branch in Agrabad, Chottogram) and another in (Kashinathpur, Pabna). 'I!:usd:-hmmhi mm: Eﬂmml:,l o 1;..,:::1 Bk i Bahitdceh facuilioe sid T : .
ferred Tax 38.0 (9,617,159) (1,904,058) Khanmganj, Chottogram. The I[slhmic Banking Operation is poverned under the rules and regulations of Bangladesh Bank. measure and present financinl instruments diferently from those mmhﬁ%mmmmd::mmmmm!mmm
' Mildﬂ 4I,T53,4M 1.4 Sub-branches Motes to the financial statements and measurement requirements of [IFRS 10 cannot be made n financial statements.
Net Profit/(Loss) after Taxation 630,282,790 108,682,796 As per BRPD Circular No. 28, dated 27 December 2018, the Ceniral Bank allowed all schedule banks fbr expanding its 23 Bl of nearmemment:
M buimghmmanﬂmghﬁmhmﬂ providing banking services to the disadvantaged/rural people by providing extended mmfummwmmmﬁmmmmdwﬂmm%wﬁmsmmsnmwrm
Statutory Reserve 15.0 138,152,588 30,087,256 skl exciices Bucaph bpecig ok fob bty Tk S SERIER RS Atk W OQSeRC WAL S AR Sipraiers ok e . T S R R e
Start Up Fund 13.3 6,302,828 - ml ot Discladodin kv Sk il T e’ il Suf o Tt el E:ﬁbﬁmp Financial Sntcments bave becn preparcd on the historicalcost basi cxccpt o the Bllowing
Retained Surphus 17.0 485,827,375 78,595,539 exchange transactions. In addition, transactions of the sub-branches are reflected on the balance sheet of the attached/mother j;m gy mmlﬁm'ﬂmmm“ﬂ‘“ﬂ“w“Pmm“hﬂ market to market with gains, if
630.282.700 108.682.7 branches. A Bank has to take pernission from Bangladesh Bank for opening cach sub-branch. Bengal Commercial Bank PLC. - Governmeact Bim:rh "
Earning Per S — I T -2 has akready opened 10 sub-branches as on 31 December 2024 and will expand its network in days to come. i il i e A e il it
roing Per Share (EPS) (Restated) 39.0 1.28 0.22 3 e el sl SRl acomaali wolckas 23 Going concern basis of accounting
. . 2.1 Statement of Conmli These financial statements have been prepared on the basis of assessment of the Bank's ability to contime going concern.
The annexed notes 01 to 49 form an integral part of these financial statements. i ; _ o The Bank has neither any intention nor any legal or regulatory compulsion to Bquidate or curtail materially m:::ah of any ofits
The Financial Reporting Act 2015 (FRA) was enacted in 2015. Under the FRA, the Financial Reporting Council (FRC) was opcrations. Koy fnancil parameters  (nchading kquadily, profilability, assct quality, provision sufficiency and capital sdequacy)
,,-‘//2-, - formed in 2017 and has adopied International Accounting Standards (IASs) and Intermational Financial Reporting Standards of the bank cootimxed to demonstrate a bealthy tremd for a couple of years. Besides, the npmoagement 5 not aware of amy
;;/ (IFRSs) as the applicable Financial Reporting Standards for public interest entiies such as banks with effect fiom 2 November meterial uncertaintics thet may cast significant doubt upon the Bank's ability to contiouc as 8 going concem.
£ Zﬂiq.mﬁnmﬂmﬂﬂrbuktﬁwbmpmpandhamdmwﬂzﬂrmaduptﬂdhyFRCa:ﬂha.ddmn" 2.4 Use of Estimates and Judgemets
Managing Director & CEO Director Director Chariman to this, the bank ako complied with the requirements of the following laws and regulations from various government bodies: The preparation of the financial statements of the Bank in conformity with IFRSs requires management to make judgments
Signed as per our report of same date ?MMCWMIWI,MMM estimates and assumptions that affiect the application of accounting policies and the reported amount of assets, hhii:im,h:un-;
i P]'n.-g{;mwmggt‘iggd; and expenses. The estimates and associaled assumptions are based on bistorical experience and various olher fictors that are
ﬂ}wmﬂwmwwm (BB) time to time; believed to be reasonable under the circurmstances, the result of which frm the basks of making the judgments about carrying
o I Tax Act 2023, and I } ] valoes of assets and habilities that are not readily apparent from other sources. Actual results moay differ from these eatimates. [t
S.Imj]||,',]1H:uj]_'l.;;lrR;|1_|||;|_-m_];|ff'l,’l,ﬂ‘L v) The Vale Added Tax and Supplementary Duty Act, 2012, The Vahe Added Tax Ruks, 2016 and i i ako requires diclosures of contingent asscts and Eabilities at the date of the financial statements. Provisions and accrued
Rk, 23 Ape] J085 Hndah‘il:lfﬂal; Té]‘:mﬁiiiry & Co e Ach 2015 vl recognized in the financial statement in line with the IAS 37 “Provisions, Contingent Lisbilites and Contingent
DVC: 2505041512A8130567 Chartered Accountants The Central Bank of Banghdesh (*Banghdesh Bank"), as pri Bt of the bankig indosty, be i iz g Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
circulars/directives which are not consistent with the requirements specified in IASs/TFRSs. In case any requirement of the Bank e ; ':1| : .HT -I M ITNce. A Ly eE! - Siget o PSR (e wen
Statement of Chﬂﬂgﬂ inEquItJr Company Act, 1991, and provmions and crculars msucd by Bangldesh Bank (BB) differ with those of IFRSs, the e 2 and,J ; .
A% of 31 Decotaber 2004 requirements of the Bank Company Act, 1991, and provisions and circulars issued by BB shall prevail. Bari has departed fiom ey Sitimoa mckals S fliiog:
certain contradictory requirements of IFRSs in order to comply with the rules and regulstions of Bangldesh Bank which are = Defirred tax assets/Tabilitics
Amount in BDT dmsclosed below: = Useful Eves of depreciable assets
Foreign - Provision on baps and Advances
Dividend i) Presentation of financial state ments
Partical Statutory _ | Revalustion | General | currency | Retained ot _ 1 _ o ) , _ > Sotiny P
’m"‘“" reserve ""m“"“““ reserve | reserve |eumlstion|  carnings IFRSs: As per IAS-1 "Presentation of Financial Statements”, financial statements shall comprise alance sheet, profit or loss SHght 0% imn of wsmots (e per IERE25
difference staternent, staterment of changes i equity, cash flow statement, fe notes comprising i i Leasc Eabilitics
Balance as at 31 December 2023 | 4,500,000,000 | 30,087,256 - 1,766,530 - | (288,408,338} 4,243 445 448 other coplanatory mibrmation. As per 1AS-1 ﬂ: crtity ﬂnﬂni.:]:rm Gy m“m}’m mﬁ‘:fmunngm I::;::s and - Proviion for taxation
|Changes in Accounting Policy - " % - X separate classifications in its stat t of f ;alpcr i » = Fair valne determination of unquoted imvestments/shares
gimltmnm E - |138,152 588 : 138,152,588 P Wy : ! 1.5 Functional and pre sentation comrency
urplus/Deficit on account : o statenmenis . = . i .
[oeawlen’ . ] 5wnf ” P!'m L financial et np!'ﬁﬂi:::ﬁntﬂ_ (i.:bahmathnet.wﬂﬂnrhumm?nu, mmaﬂmﬂhMmanmmﬂl}MHﬂmwmﬁﬂ:mm
mation taternent of changes m equity statement, kquidity statement) end certain disclosures therein are guaded by the "First financia) informatio o
: 5 ; - ) i n presented i BDT bas been rounded off to the nearest infeger except when otherwise indicated.
Surplus/doficit on account of = . S Schedule' (section 38) of The Banking Companics Act 1991 (amendment up w0 date) and BRPD circular no. 14 dated 25 Junc F
Irevatustion of investments - . 7,585,355 2003 and subsequent guidelines of BB. In the prescribed format of Bangladesh Bank there is no option of other comprebensive T i 38 L
Tesuance of shares capital 405,300,000 = - T T income and accordingly the elements of other ¢o T R e : ; : : Mﬂglﬂ-[ﬁﬂzl "The Efflects of Changes in Foreign Exchange Retes”, tramsactions m foreign curencies are recordod m the
= . 300, mprehensive thereon(if any) & recognised directly in the fimotional currency at the rate of exchange prevailing on the date of the transsction. Monctary asscts mbilitics denominated
et Profit Transfeered to Retained ] ] R statoment of changes in equity. The assets and liabilities are presented in accordance with the prescribed format of Bangiadesh T ~ - : ; Bl
Eamings 827, 485,827,375 e : i o e i ign currencies at the reporting date are franslated mnto the fimetional cuorrency at the spot exchange rate at that date. Non-
- Bank acconrdingly not ¢ as caorent non-current clssifications. monetary assets and Fabilites denominated m foreign cumrencies that are measured at far vahw are retranshated nto the
IH'H‘W““;' December 2024 | 4,905,300,000 | 168,239,844 - | 5351885 - | 197,415,037 | 5,280,310,766 i) Trvestusent bn Shaves and Secaiiles fimctional currency at the spot exchange rate at the date that the fair valie was determined. Non-monetary assets and habilities
alance as at 11 December 2023 | 4,500,000.000 | 30,087,256 = 1,766,530 - | (188.408.338)] 4.243,445,448 : 2 . - . . ) that are measured in terms of historical cost in 2 foreign currency are transhited using the exchangs f
IFRSa: As per requirements of IFRS 9 "Financial Instnurments”, mvestrment in shares and securitics are classified measured of e — using rate &t tho date of the
investment in shares and securitics will depend on how these are managed (the cntity’s business model) and their contractual oreign currency differences arising lation recognised i profit . :
w : Z s"ffff/ cashﬂ:rwwzﬂwﬂbﬂ:iturntﬁiwln&mughpmﬂﬂrhﬂmﬂﬁiwlnﬂrmmmm inmm&m“mmﬁﬁméﬁwm&mmmmwmﬁ
J—a fﬁ" and measured nitially at its fair valne phs transaction costs that are directly attributable to the aquisition of the financial assets. "The Effects of Changes in Foreign Exchange Ratcs" o
Managing Director & CEO o Bangladesh Bank: As per BRPD circular no. 14 dated 25 June 2003 investments in quoted shares and unquoted shares are N peaparing, sci Sominc ol sedaprte, sonvn s ¥ioifon &1 s nnaies. aw A% Decemin 3, 4004 bavs Hissn qommcar)
Director Chariman revehed at the year end at market price and as per book vakis of last audited baknee sheet respectively. Provision should be - ,mlum’f:m“&“mmw”“Mmmﬂmmwm“wm“ﬁ
made for any loss arising from diminution in value of imvestment idering netting of gainfloss; otherwise investments N - .
I‘_llujm, 29 ,q,_lnﬂ 2028 recoguised at cost, o o v iy o bnﬁhy ﬂbmm&iwmmﬁmm of foreign cumrencics on different dates of the year hbave boen adjusted
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Notes to the Financial Statements
As at and for the year ended 31 December 2024

Cash flow statcment
IFRS

Cash flow statement has been prepared in accordance with ITAS 7 "Staterment of Cash Flow' wsing cither the direct method or
ithe mxirect method. The presenintion & sclkected to present these cash fiows o maoner thet & most approprimie for the
business or industry. The method selected B appbed consistenthy,

Bangladesh Bank

Ar per Banglhdeah Banok's BRPD croular no. 14 dated 235 June 2003. The cash fiow statement & o be proparcd Bllowmg a
mixture of direct and indirect methods. The statement shows the structure of changes in cash and cash equivalents during the
Reporting period

These fmancinl statements of the Bank cover one calendar year from 1 Janoary 2024 to 31 December 2024

State oot of Changes in Equity
Statcmert of Changes in Equity has boon preparcd in accordance with TAS 1 “Prosortation of Financial Statoments™ and
folowng the padelnes of Banglsdesh Bank BRPD crcular no. 14 dated 25 June 2003.

Liguicity statement
The Equadity staternent has been prepared mainty on the basie of rermining matrity grouping of assets and Iabilities as at the
close of the year as per blowmg bases:

Farticulars Basis of nse
Cash, balnce with other banks and financial
st s b call il ekt ook, i, . NI e,
Investments Respoctive maturty tonms
Loan and advances Fepayiment’ toiuriy
shooduls
Fixod asacta Ulnefiyl lifis.
Other nesety Realeaton/armor s ihon
Deposits and other accounts Maturity and behavioral trend
(non-matmity products),
Orther kg term Eability Belaturity teron
Provision and other habiity Payment/adnestment schedule
basis.
Significant accounting polcies
The asccountng polices sct out below have boen apphod i these foancol satcments, cxcept othorwise nstrocted by
Bangludesh Bank as the prime regulator.

Asseis and bazis of thelr valustion
Cash and cash e quivalents

Cash and cash equivalents inchade cash in hand, balances with Bangladesh Bank and its agent banks, balnce with other banks
and fnaneiml metiubons, money ol call oo short potice and priee bonds.

Investments:

Al mvestments (other than goveroment easuary seouriies) we mtmly recogmsed il cost mehdmg scquisition charges
associated with the vestment, Prembsrns are amortiscd and discoont accredited wing the effiective or bistorical vield method.
Acconmimg treatmernt of povermement treasry bills and bonds (cateporised azs HFT and HTM) are made o accordance waith
Bangldesh Bank DOS Cicular letter no. 05 dated 26 May 2008 and subsequent clarifications IOS Cicular letter no. 05
dated 28 Jammry 2009, Imvestments nchude imestment in securitics, Repo and reverse Repo, and mnestment o subsidiarics.

Investment in Securities

All mvestnoemils o securites (bils and bomds) are imitally recogoised at pirchase price exchuding commizsion and accreed
coupon interest. Investments arc scgregated in two broad catcgorics. Those are held to matority (HITVD and held for trading
(HFT).

Held to Matority

Dbt securitics that a firm has intention to hold untl matority. These are reporied at amortised cost and amorted cost &
using the effsctive or historical vield. Therefore, they are not affscted by swings In the Soencia] markets,

Held for Trading

Held bor tradmg securities are those wioch are beld with mieobion of sellng m order to generate profiis. Afler mitl recogmibon
held for trading scouritics are revalued at market price.

REPD and Reverse REPOD

REFD and Reverse REPOD are recorded based om DOS Cooular no, 06, dated 15 July 2010 of Banglhdesh Bank and
subsequent clarification in OS5 Circular no 03 dated 30 Jamuary 2012 and 1205 circolar no. 2 dated 23 Jamsary 2013, In the
case of REPCO of both coupon and non-coupon bearmg (Treasury bill) secuntes, the Bank adjusts the Revahwmbton Reseree
Accoumt fbr HFT securites and stops the weakly revalmtion (ifthe revabmtion date fills within the REPO period) of the same
scourity, For nterost bearing scourity, the Banlke dully acerocs nterest during REPO period.

Revaloation

As per Bangladesh Bank DOS crcular letter no. 5 dated 28 Jammry 2009, HFT securities are revalued each weoek using
Marked to Market concopt and HTM sccuritics are amortied once a yoar according to Bangladesh Bank guidelines. The
HTH socunites are alko revalued if these are rechssified to HFT category with the Board approval Vale of mvestment has
been abowh as under:

Loves tooaeot Class Initin]l Recogaition  (Measureoe ot Recordiag of Changes
after Inttial
recognition
Treamry BillBomnd Coat MMarket to  |Loas to Profit & Loss Account, Gam to Renmbmbaon
(HFT) murket/far Value| Resere Profit and Loss Account
Treasury BillBomd Coat Amorieed |Iocreass or decrease m vale of securites 8 booked 1o
(LI Conat oquity bt decreases to the profit or bss account
Debeohure/Bond Face Value Mone Profi or loss socoumnt
Shares (Quoted)™ Coat Lower of cost | Loas (not) to poofit and Loss Account b oo unrealsod
or market | pmin boolomg
wihae
Prie Bond Cost MNone Nome

* Provimion for shares agamst unrealsed oss (pet off gain) has been taken mio sccount sccording to DOS cicular no. 4 dated
24 May 2023 of Banghdesh Benk

Investment in qooted secuoritles

Duoted sharce are bought and held promanty for the puarpose of selling then m fifure or beld for dradend mocome which are
reporied ot cost and subsequenily measured lower of cost of ket price at balaoce sbeet date. Uoreabved gams are oot
recognied n the profit and loss statemnent. Fhat provison was made for dimiestion in valoe of imvestment 8 charged to the prodft
ar lbas aocourt

Investment in oogquotod sccuritkes

Irvestment in unlisted seouritios &8 reportod at cost under cost method. Adjustment is given for amy shortage of book valoe over
cokt for determmrmng the crmying amount of mestment o unbsted securibes.

As per Banghdesh Bank DOS Circular 04 dated 24 Noveroher 201 1, provision (o dirnémation in vale of mvestment was made
by netting off unrealilked pain loas of shares from merket price book vahee lses coat price.

Beuxles, bunk comphed with Bangludesh Bank BEPD Crculsr 14 dated June 25, 2003 as fblows, “All mvestments o shures
and securitics (both dealing and investment) should be revalucd at the vear- end, The guoted sharcs should be valued as pec
market price in the stock exchange(s) and unquoted shares as per book value of last sudited balance sheet Provision should be
made for any bss arising fom dimimstion in vabe of investmenis. ™

Louns, advances and provisions

a) A loan arnd advancs i a finuscin] fcility provided by the banlkes and fineneial instinations to help their customnera o finencial
need. Losns and advances compriee of non-dernative financml assets with fixed or determmable payments and are not quoted
m an active market, These are recogoised at gross amount on the date on which they are originated.,

Loans, advances and provislons

b) Interest’profit & cakulated on daily product bass, but charged and accounted for quarterly on accnual basis. Intercat’profit
en classified loans and advancesfvestments 3 kept &I interest suspense accomnt as per BRPD ciculars no. 14 dated
Septomber 23, 2012 on Master Circular; Loan Classification and Proviioning. Intcrest’ profit & not charged on bad and loss
loans and advances’ nestmenis as per puxdlebnes of Bangladesh Bank. Records of such mmierest amowumis are kept I separale
reTnoTandien aocounls.

o) Commission and descownts on bill purchased and discounted are recopnised at the time of reablaatinm

d) Proveion fbr bans and advances/mvestoenis & mede based on the amear m equivalkent month and reviewed by the
o gernent llowing metrections copiained b Beoglhdesh Bank BREPD circular oo, 14 dated 23 September 2012, Baogladesh
Bank BRPD cicular no. 19 dated 27 Decomber 2012, Bangladeah Beank BRPD cicular no, 05 dated 29 MMay 2013,
Banglhdesh Bank BRFD crcular no. 16 dated 18 Novermber 2014, Bangladesh Bank BRPD cacular no. 12 dated 20 Aupast
2017, Bangladesh Bank BRPD circular no. 15 dated 27 Sepetember 2017, Bangindesh Bank BRPD circular no. 07 dated 21
June 201 8, Bangadesh Bank BRPD circular no. 13 dated 18 October 2018, Bangladesh Bank BRPD circular no, 16 dated 21
July 2020, Banghdesh Bank BRPD croular no. 52 dated 20 Octlober 2020 and Bangledesh Bank BRPD cocubir no. 56 dated
10 December 2020

Frovisions for Loans and Advances:
Bates of Provision on Loans and Advances/Tnvestiments are given below

Frovision

Types of Loans and Advances STD SMA ss DF BI.
Hose Financo 1% 1%5 20% 50%% 10:0%
Consurmer - Loans for Proiessionals 2% 2% 20% 50% 100%
Consumer Financing-Other than House Building and 295 2% 2094 5054 10025
Professonals
Louans to Brokemage Houses, Merchant Banks, 2% 25%% 2094 50%% 100%a
| Stock Dealers elo
Small and Mednem Enterprise (Mednmm) 0.25% 0.25% 20%4% FFa 1080
Somall and Medinem Enterprise (Cottage, Micro, 0.25%% 0.25% 555 200% 10025
Somil)
Short Tmﬂ,g:nﬁ:ﬂhlﬁn Credit 1% 1% 5% 5% 100%
Dithers 1% 1% 2% 50%% 10085
Off Balunce Sheet Exposure 1%% MAA MAA MAA MIA

Tompairment of financisl assets:

An psset B impaired when B3 carrying vahie eococds its recoversble amount as per LAS 36 "Imparment of Assets™. At cach
balance sheet date, Bengal Cormmmaercial Bank PLC asacssca whether there B objective evidence that & financinl asset or a group
of menem] assels ie, loans and advances, of balance sheet deos and ovestroents 3 mpared. A Boancol assel or group of
financial assets i3 impaired and impairment losscs are curmed if -

In the event of mparment loss, the Bank reviews whether a firther allowance for moparment should be provided m the profit

and oss satemment in addibon to the provion made based on Banghwdedh Bank poodelnes of other regulstory Tequirennenls.,
there B objecthve evidence of mpaiment as a resull of a bas event that occurred afier the imitial recognition of the asset up 1o

the balance sheet date,

the loss event had an imopact on the estmated fmre cash fows of the foancial asset or (e group of fnancal assels; and &
rebnble estimate of the Joss arnoumnt con be moade.

The Bank reviews whether g firther allowance for impairment should be provided in the profit and loss statement in addition to
the provision made based on Bangladeah Bank modelnes or other regulatory requirerments.

Fized assets (other than lease hems)

The Bank spphes the accountmg requrements of TAS 16 Property, Plant and Equpment’ for #ta own asscts which are held for
current and fuhae use m the business and are expecied to be used b more than oDe year.

Recognition and me as ore mend

Fixod asscts that qualify for recognition as an assct B moasured at cost as per IAS 16. The cost of an #om of fxod asscts & the
cash price eguivalent at the recogniion date. The cost of a seli-comstructed asset i determned wing the same priociples as or
an acquircd assct. An assct & recognizsd i it & probable that fisture coonomic bencfits associntod with the ftem will flow 1o the
entity, and the cost of the 2em can be measued relably.

The cost of an tem of fixed asscts compriscs:

= i& purchase price, mchdmg mport dutes and non-refimdable purchase taxes, after deductng trade discounts and rebates.

= any costs directly atiributable to bringing the asact to the boation and condition noccasary fhr i to be capable of operating in
the rrevrmer Dlended by oo gerrent.

- The imitinl estimate of the costs of demantling and removing the #tem and restoring the site on which it & loecated, the
obEgabon for which an entty mours either when the gem B acquired ot a3 & consequence of having used the #em durmg a
partcular period By purposes other than to produce nveniories during that period

Salsecqoent costs

Subsequent costn are capialsed onby when it & probable tmt the fithure econonm: benofits associated with the costs will fiow to

the entity and cost can be measured relably. The carryving amount of the repliced portion i3 derecogrised. The cogts of day 1o

day servicing of fixed asscts, Le. repairs and mantenance i charged to profit and loss account as expense when incuarmed.

Depreciation

Depreciation & charged on all fied assets using the straight-lne method over their estimated wsefid ves as detormined by the

Bank's fxed assel polcy. Deprecmbion commmences when an assel m svathble br we and contmues unill the asset =

dercoognimed or daposed of Deprociation s provided fivr the period the assct & In use, with charges beginning from the date

the aasct s availlable for wse and ceasmg on the dete of its disposal.

Bomowmg costs that are drectly stirbutable to the scquiibon, constructon or production of a quabfimg asscts have boen
capitalired as part of the cost of the asgets and net sale proceeds (LAS 16)

Rate of depreciation/

Category amortisution p.u.
Fumitures & Fixturcs 10946
Machineries and equiprment 15%

Drigital Banking Hauipment 10%
Computer and network equipment 15%

Vehicles 15%:

Bight of Use Asset™ Orver the Lease Teron
Intangible Asscts: Soflware 20%a

Repais and nmantenance are chiorped o profl and oss sccount as expense when ourmed.

*Right of UTse Assct b Deprociated over the lease torm as per IFRS 16: Lease, (Mote vil)

Cost model

After recogniion as an assct, an em of property, plot and cqupment shall be camicd at #s cost less any accumulated
depreciation and ary accurulaied Dopadrooent osses.

Revaluation maadel

The revahmton model requires an asset, after Iaml recogmbion, to be mensured at n revaloed amount, winch = is B value kss
subsequent accurmilated depreciation and mpairment acourmulated losscs,

VWhere an assct’s camying amount s ncreased as a resulk of a renvahstion, the mereass @ recognized n oquity under the heading
of revahmbion surphs. However, the incréase ¥ récognined in profit or loss o the éxtent that # reverses a revakmbion decrease
ofthe same asset previoushy recognied in profit or loss,

Where an assel’s curying amount B decressed as a resull of a revabation, the decrease B recogmed I profit or loss.
Howewver, the decrcase i3 rocognized in oquity to the cxtent of any credit balance codsting in the revaluation surphs in respoct of
that esact. The decrease recognired i equity reduces the amount scourmulated under the headng of revaluation surphes.

The revaluntion surplus Dehsded m equity o respect of an dem of property, phnt aod egquipment & transierred directly 1o
retamed camings when the assct b derecognied. However, some of the surphus roay transfer as the asset is weed by the Banlk,
In such & caze, the armourt of the swphs tramsferred would be the difference between deprecimbon based on the revalsed
carrying armoned of the asset and depreciation based om the asset’s orignal cost.

Immpalrmemt of Fixed Assets

An azset B ropamed when s camymng vahe exceods is recovernble amount as per [AS 36 "Inparment of Assets”. The bank
has & pobey to review the carrying value of foanein] and non- foanein] assets and assess whether there & any mdication that an
assct may be impaired and/or whenever ovents or changes in circurmstances indicate that the carrying value of the asset may not
be recovered. Il amy such mdication exls, the bank will make an estrate of the recoverable armmownl of the asset. The carrymg
vahie of the azset will be reduced to #3 recovernblk amount if the recoverable amount i3 kes than s carmmying amount with
associnted mmparment lossca recogosed m the profit and loss account. However, mmparment of amy financinl asscts s guoded by
relevant BB circularsfnsinactions and IFES 9. During the year there was oo Ddication of moparment of fixed assets,
Derecogaition of Oxed asgets

The carmymg amount of an stem of fxed assets 8 derecognmed on deposal or when no fidre econome benclite are expected
from &8 use or dEposal The gan of loss arsng fom detecognition of oo fem of Gxed asseis & 1o be reconded o prof or bes
when the #om @ derecognined.

Mo fxed asset was derecognieed during the year. Details of fixed assels are presepted in pote B and "Acnexre - A' of these
fimancal satements.
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Audited Financial Statements

For the year ended 31 December 2024

Imtangible assets

[niangoble assel B an dHentifinble non-monctary asset withowt physical substance. Intangble assets wre 0 be chesified s per
IAS 38 'Intangible Asscts’ which comprises the vale of all keensed computer software inchuding core banking software ofthe
Barnk, cards management softeare, cheque processing software (ie. BEFTIV), software of subsidiares and other mbegrated
customised software for call conter, ATM service, Finance and HRE opemations Le. PMS, FAR, HREMS, Payroll Management
Software: As per the approval of the Board, the Bank decided to purchase sofbesre from Flora Systerss Linited aned
subsequently & work order bas been Bsued. On 30th December 2020 soffware has become fmctional and recogimasd o the
fnancial satererts at cost bss scomminted amortsston Indm] cost will be conprsed of heense fees paid at the toe of
purchase and other directly atirbutable costs moumred for customising the soflware for s mlended use. The value of the
soflware s amortised wing the staight ne method over the estimated weful ke of 5 (fve) years commencing from the date at
which the apphcation of the sofiware 5 omde svailble for use.

Leases

[FES 16: "Leases™ & offective from 1 Jammary 2019, as sdopited by the Ingtinge of Chartered Accountants of Bangladeah
{ICAB). Beogal Commercinl Bank PLC. has appbed IFRS 16 Loases through recogmtion, measurerment and disclosre in the
Financml Statements - 2024,

At moception of & contract, the Bank asscascs whether the contact &, or contams, a kease. A contmct is, or contans, & kbase
the contract comveys the right w0 control the use of an identifed asset for a period of tine in exchangs for comgideration,

The bank apphes o singks recogmton and measurenment approach fbr all ases, except fbr shori-term eases, or, and lease of
low valse of asscts, The bank recognises lbase babilitics to maks kbase payment and right-ofuse asscts reprosenting the right to
use the underlying assets.

Right-of-Use Assets (ROLU)
The bank recogmmes the Right-of-Use assels at the date of comtract with the ssor (Le. the date the underdying asset 3 avainblke
fior use), ROLT pasets are measured at cost less amy accurmuilated deprecistion and mpairment of beses and adjusted for amy
measurcroenl of lbase abilities. The cost of ROU assets mchades the amount of lsase kabilities recogosed, mmiml drect cost
incurred, and kase payment rmade st or before the commencement date less amy lease incentives received. Right-of-use assets
are deprecmted on e strught boe basis over the kase term, or remamnmg perioxd of the kease tenm

Leaso Linbilitdes

The kase hability B mitmlly meanmed sl present vahe of the lease payimenis to be made over the kease term from the date of
contract with the kasor, dscounted using the mercst rate mpliclt in the lease or Fihat rate cannot be readity determing, Bengal
COrmmercial Bank Ple's meremnerntal browwing rate. It & remecasured when there & a change in fithere lease payments arsing
from a change in an index or rate, i there i a change n bank's estimate of the amount expected to be payable under a residual
valee puarantce, or if bank changes s asscesmmont of whother i will exorcse purchase, extension or teommation opton. When
the lease abibity B remoeasured o ths way, a comesponding adjustoent B made o the carrying amount of the right 1o uwse asset,
or & rocorded in profit or lbes fthe carrying amount of the right to use assct has beon reduced to Fero.

rther assets

Oither asscts nchude mainly advance office rent, payment of advance ncome tax for which nsscssment of tax has not boen
complkied yot and all otber fmancml asscis, eos and otber wmealoed moome recenvable, advance for operating and capial
expendinores and stocks of stationery and stamnps, otc,

Recelvables
Recevables are recogrmeed when there & a coobrachua] right to receive cash or another fnancial asgel fom another entily or
PeorEan

Non-hanking asseis
Mop-banldng assets are uwsualy acqured doe o Bdhoe of bommowers to repay the loan in tooe tnken agaiost mortgmged

proportics. There was no assets acquired in exchange for loan during the period of financial statoments.
Capital, Reserve, Liabilitics and provisions and basis of their valuation
Borrowing from othe r banks, financial Insthhetdons and agemts

Borrowed fmds inchde call money deposis, re-foesnce borrowings end other term borrowings fom Banks, Fioancial
Inatihstinrs amnd it Agens. These are atated n the balunee ahoet ot the gross vahse of the outetanding balbnees which incheles
pocrued mierest. In oo with Intermnbonal Accounting Standard (LAS) 23; Bomowing Cost, all bomowing cost are recogmeed I
the profit and loss accourt in the period in which thoy arg ncured,

Depoatts and other accounts

Deposits sl other accounts nchule non-mterest boarmg current deposits redecmable at call, mderest bearng short-tenm
deposits, savings deposils and foed deposis which are namlly measured at the conskderaton received. These #ems are
subscquently moastred and accounted for at the groas valae of the outstanding balnce in accondance with the contractual
Other lnbilitics

Crther Eabilitics comprise itemmas such as provigion for accerued expenses. Individua] term-wise fabiltics are recognised as per the
guidelnes of Banghdesh Bank (BB) and Internationa] Fimncinl Reporting Standards (TFRSs).

Dividend paayooe mis

Interin dividend & recogmeed only when (he sharebolders’ right o recenve paymoent & establshed. Firml dividenrd = recogmsed
when it i approved by the sharcholders in AGM. Dividend payable to the Bank”s sharcholders is recognised as a lability and
deducted from the sharcholders® equety m the period m which the sharebolders” right to receive payment & cstabbibed.,
Intormational Accourting Standard (TAS) 1: Proscntation of Financial Statcmers’, Ao requircs the dividend propoacd after the
babnce sheel date but before the Bnancial siatemenis are authorged for msue, be disclozed & the notes to the foancial
statements, Accordinghy, the Comparny has disclosed the same in the notes to the financial statoments,

Frovislon for loans and advancos

As per BRPD crcular no. 14 dated 23 September 2012, BRPD cocular no. 16 dated 18 November 2014, BRPD cacular mo.
3 dated 21 April 2019 and BRPD circular no. 16 dated 21 Juby 2020, provigions fir loams and advances & to be kept after
each quarter emd.

Provision against investment in capital market:

For recogmtion of loss suflered ffom mvestment m capital market, provision 8 to be provided on wrealred loss (gam net off)
accondmg to DOS Cicular Mo, 01 dated 24 May 2023 on porthlio. Proveien v dimmtion of vabse of shares and oastoal
fimda, placed under other Iabilios,

Frovislon for off-balance shect cxposures

Off Balinee Sheel llemrs iclde leter of credit (LAC), letiter of guarantes (LAG), acceplance and endorsemenis, bills for
collection ete. As per BRPD circular no. 07 dated 21 June 2018, BRPD circular no. 13 dated 1B October 2018 and BRPD
cucular no. 06 dated 25 April 2023, , Banks need to mamian provision @034, 1% (overdue 3 months to kess than 12 months),
2% (overdue 12 oooths to less than 24 months), 5% (overdoe 24 months and bevond) against off-baknce sheet exposoes.

Frovision for nostro accounis

Accondng to podelnes of Foreign Bxchange Pobicy Department of Banghwdesh Bank, circulsr no. FEOD (FEMOY01/2005-
677 dated 13 Scoptember 20005, Bank & requered o make provision regandmg the un-reconciied debit balknce of Mostro
Accourt fir more than three months as at balance sheet date,

Smce there was no wreconcied entries which are oulztanding fbr more then three months, (hereafler no provision has been
mmade.

Frovialon for other asseis:

Ax per BRPD Cocubir No. 4 dated 12 Apnl 2022 ie. 100% provieon B requirsd on other assels winch are outstand gy i
DTS WOUr OF mOrc,

Provision for Habllitics and accroed expenses

In complance with LAS 37, provisions for other bnbilitics and accrued expenses are recogmised o the fimancinl statements when
the Bank has & legal or copstructive obligation as a resull of past everd, # is probable that an outfiow of econore benefi will be
required o settle the oblgation and a rebable catimate can be made of the amonmit of the oblgation,

R e tire e nt/pos t-employme nt beneflts

The retirement benefits sccroed fr the eonplovees of the Bank as on reporting date has beon accoumted i in accordance with
he provigion of Intermational Accountmg Standard-19, “BEmployess Benefils™. Variows (ypes retivement benefit schemnes of the
bank wre as fo lows:

Frovident fomd

A "Defioed Contmbufion Plan™ @ a post employment benefit plan under which an entity pays fored contnbution mto 8 scpamitc
entiy and will bave oo legal constructive obligation o pay friber amoumts, Provident Fund benefits are ghen to the stall of the
Bank in accordance with the Provadent Fund Rulesa. The Commassioner of Income Tax, Taxes Zone-5, Dhaka, has approved
the Provident Fund as a recognised fimd within the meaning of section 2(90) read with the provisions of part-3 of the 2nd
Schedule of Income Tax Act 2023 efiect on 01 July 2023, The Provident Fund s operated by a Board of Trustees consistng
ol OF menabers of the Bank. Permanent etoplovess of the bank are coptributing 1094 of their bagic salary as provident fimd. The
bank alo coninbutes equal amount of the cmployecs contribution to the fimd.

Gratuity

Gratuity s o form of monetary benefit pasd to a worker upon bemg termmunated or retred fom employment. Grahoty &
vohmtarily ghen by way of fvoor and B an act of grace, Gransty 3 oot Bunded on any legal Eability but a mere bounty
sterrmrng fom appreciation and graciousness and therefbre, & B capable ofbeing given or withheld at the discretion of the giver.
Mational Board of Bevernae has approved the Gratuity Fund as a recognised gratuity fund with effisct from 25 April 2006, The
Chratuity Fund = opemted by o Board of Trustee conamts of 10 members of the Bank, Gratugty Fund benefits will be ghven to
the staff of the Bank in accordance with the NBR appoved Gransity Fund Rules,

Life and Medical Insurinee:

The purpose of Socal Ienrance B to provide benofil o erployess m several ways which nchades death bensfit, phywical
disability, etc, The Social Insurance Policy of the Bank bas yet not been finanleed by Board, hence, no provisioin for social

Share capital and rescrves

Anthorized and issved capital

The authorized capilal ofithe Bank = the maxinaen amnoumnd of share capiial that the Bank & authorized by s Memorandum and
Articles of Association to Bsue (allocate) among sharcholders, This amount can be changed by sharcholders’ approval upon
fulfiment of Televant proviions of the Compumes Act 1994, Purt of the suthorsed capital wually reommns unissued. The part of
the murhorised capital already issoed to sharcholders i refiorred to as the ssocd share capital of'the Bank, Authorisod Capital of
ibe Bank az on 3] December 2024 was at BDT 15,000 romlkon

Pald-up capital

Paid-up Copiial represents total amoowunt of shareholder capital that bas been padd o fll by the ordinnry shareholders, Holders of
ordinary shares are entitled to receive dividenda as declhred from tme to tine and are entithed to vote at Ahareholders meetings.
In the event of & winding-up of the company, ordinary shareholders renk after all other sharebokders and creditors and are fully
entitled 1o any reaxhml proceeds of hgmdaton,

Share preomiumn

The Share promiom represents the exocss amount rogeived by the Bank from its sharcholders over the nominal/par valee of its
share. The armvumt of share preomem can be uliised as per the provieon of secton 57 of the Comparmes Act 1994, Currenily,
the Bank does not have amy share premium.

Statwtory reserve
As per section 24(1) of the Bank company Act, 1991 (amendment upto date), an amount equivalent to 2096 of the profid
before taxes for the yoar has to be transterred to the statitory reseove fimd,

Aspet evaluation reserve

When an asset™s carrying amournt s nereased ss a resull of revahetion, the inoreased amowurst (netting off deferred tax bability)
which mmy arise agamst such revalmtion gam as per [AS 12 ‘Income Tax', 8 credited drectly to equity under the heading of
asscts reveloation rescrve as per JAS 16 "Property, Plant and Equipment’. Dhuring the financial year, the bank did not revaloe of
iy noy fxed wswel

Trpde e nidation of BASEL- 1T
To align with imtermational best practices and cnhance the bank™s capacity to absorb foancml shocks, Bangladesh Bank
mtroduced the Guidelnes on Risk-Based Capitul Adequacy (RBCA) fbr banks under the BASEL ITI framework.

i Pillar I addresscas minmmm capial requirennent;

i Pillar [I elhborates the process of assessing the overall capital adequacy aligoed with rsk profile of & bank 08 well s capital
growih plan; and

f Fmally, Pillar [T ghves a Famerwork of pubke disclosure on the position of a bank's risk profiles, capilal adequacy, and rislk
e germent System.

According to the RBCA CGuddeboes, all schaduled backs tast compute the Capital to ik Weighted Asset Ratio (CRAR) on

a0l basim. The CRAR calkbulaton under the Base]l T framework follows the Guidelnes on Risk-Based Capiml Adeqoacy

wsued by Banglhdesh Bank through BRPD Ciculsr No. 18 dated December 21, 2014, slong with other relevant circulars

msucd thereafter,

M on-Controlling (MMinority) Interest
Mon-controking (minority’) intencst in busincss & an accounting concopt that refers to the portion of & subsidry company*s stock
that & not cwmned by the parent companmy

Contingent Linbilitics

Arny possible obligation that arises Fom past events and the existence of which will be confirmed only by the occwmrence of non-
ocoamrence of one or more uncerian fdvre evenis not wholly within the conirol ol the Bank; or any present obligation that arises
from past cvents baut is not recognized bocmmse:

— I iz pot probable that an outflow of resources embodying écononnc benefits will be required 1o setile The oblgation; or

— the amount of the obligation cannot be measured with sufficicnt reliahility.

Contingert Iabilitics are not recognscd but disclbacd in the ficanci] statcments unless the possibility of an outlow of resowrces
embodving scononme benefiis 3 relably estioated.

Contingert asscts are not recognsed m the financn] statements as this may resull m the recognition of mcome which may never
be reaksad

Revenue recognition

Revemwe i recognized as per TFRS 15, TFRS 15 deab with revorue recognition and cstablshes principles for reporting usefid
mioromtion to users of foancinl stateroenis abowut the naturs, amount, teng and wocertainty of revems and cash fows arzing
from an enty’s contracts with custormers. FRevenoe @ recogmscd when a entity fulfille the performance obligntons rogarding the
coptract of supplying the goods or rendering of service. The siandard replaces all exdsting requirementis of LAS 18: Reveoos and
IAS 11: Construction contracts and related mterpretations. The standard s offethve  for anmaal periods begeming on or after 1
Jamsary 2019 thiss the company adopted IFRES 15 with a date of the said fmitial apphcation.

Interest / Profit Income

Interest on unchssified bans and advances (excepl those of rescheduled and stay order accoumis) B recogosed as Do on
eccnuml bass, mterest on chesified loans and advances (Inchuding rescheduled and stay order sccounts) B credited to mtcrest
suspense account with actual receipt of mterest there fom credied (o Boome ag and when recehved as per Dsthucbon conbtained
in BRPD circular no. 14 dated 23 September 2012, BEPD circular no. 19 dated 27 December 2012, BEFD circular no. 15
dated 18 Novermmber 2014 amd BRPD circular no. 02 dated 21 April 2019

Incoomd from ioves e ats (ntecest' Proft and others)

Income on mvestments o Government and other secuniss, debenhures and bonds B required to account for on accnmal basis as
per the provisons of IFRS 15 Reveoue om Coottacts with Cuostomers’ and mekvent BE gudeboes, Capial gadn on
mvestrrers i abares nod dividesds on Freestroent B ahares are el ed mn Frvestroerd Booeons.

Fees and conmmds s lon incone

COMONSSIon Neome ariing on fneneinl and other services provided by the Bank melsding trade finance, debdl cards, passport
endomement, bban procesting, lban syndication and locker fhciliica, otc. Fees and conymmsion income 8 recognmed on the
Dividend Incomes:

Dividend income from mvestrents i recognied at the time when £ i declired, ascertained and right to recehve the payment is
establshed. It & recognized when

— It is probable that the econommic benefits associated with the transaction will fow to the entity; and

— The amount of the revemus can be meamered relabhy.

)

=

B)

€}

b)

ImterestFProfit pald on borrowing and other depoalts:

Interest expenscs are recogniesd on acensm] basia mking imto account of daily balnoe oulstanding at the rate applcable for
mspectve deposils and mierest on savings and SN accounts @ credied to depositors account on hall yearky bass. No mberest
& appbcable on the balance hing in cwrrent deposit account. Interest on FDR acerved bul not due 1o chenls Adec was crediled o
"Orther Lmbility AJSc - Interest Payable”.

Oiher Operating Expeose

Expenscs mcwrred by (he Bank are recogmsed on accrual basis when a peribrmance obbgaton & satsbed by receiving a
prommcd service by the bank as per IFRS 15 "Reovemse from Contracts with Customems'.

Taxation

The expense cormprises current and deférred tax. Current tax and deférred tax B8 recognised in profit or bas except to the extent

that # relates 1o a business copmbmation or #ems recogrsed directly m equaty.
a. Corent tax

Churent tax &8 the amoumt of incomes taxes payvable (recoverablk) in respoct of the mxable profit (tax kbaa) for a period.
Provigion for cumrent income tox has been made as per prescribed mte in the Income Teax Ordinance 1984 on the
accounbing prof made by the Bank afler considering some of the add-backs to meome end dsallowances ol expendilioce as
per mcome tax lbws with JAS 12 "Income Taxes". Thx Asgety under the group bhead of other asseis are recognired for
payment of advance noome tax, mx dedusted at source and tax paid at the tme of TT Feturn for the vear'years fbr which
asseggrment has not been yei fnaled. On the other hand, the tax provigion (estrmated as per [AS 12, provigion of laiest
Fmance Act, rehited SROs" Guadelnes, cic., msued by National Bourd of Revenue-MNBR) ure recogoiad as tux Babality
wreler the bead of other abilly (note: 13.5) for the year'yoars for which asscesment has not boen yet fnaleed.
b Deferredtax

Deferred mx aszeta or Habilities are recogrised by the Bank on deductible or taxable temporary differences betoveon the
carrying amount of assets and Eabilties wed for fnancinl reporting and the amount wed fbr taxation purposs as required by
LAS 12 'Income Thaxes' and BREPD ciculr o, 11 dated 12 Decenober 2011, Delemed tax assels B recogmsed fbr the camy
foreard of umsed tax loascs and vmsed oo credits to the exbent that it & probable that fiihre taxable profit will be avaiable
against which thoy can be used, Defermred tax assets and HEabilitics are revicwed at cach roporting period and are measured
at the apphbcable tax rate as per tax laws tat are expecied to be appled when the assets i realised and Eabiily is settled.
duary umecopnised defemmed tax assets or Enbiibes are reassessed at each reportng period nnd recogmeed only if that hus
bocome probable that fisre taxable profit or loas will be evaillable agamst which thoy can be wsed or settied.

Details of defirmed tax asscts or Eabilities and amount recognied in proft and bsas account fior deferred tax income or
expenss are ghven o note 13.6 o the Snancial siatements.

Orthers
M ateriality and aggregation

Each material chss of sialar deros has boen prescnied scparutcly m the foaocmal statemoents, Ieos of dssomlar patise also bave
been presemied scparatehy unkeas they are imematoral in accordance with [AS 1 "Presentation of Financial Statermems'.

Eamings per share (EPS)
Asg per IAS 33 "Enrnngs per Share’ the Bank has been reporting 'Basic EPE' as there has been no dilation possibilities during
the yenr. Basic EPS & computed by dividing the profit or loss attributable to ordinary sharchokders of the Bank by the mmmber
of andinary shares outstanding during the poriod.

This represents earmings for the year attributable o ordinary shareholders. Net profit afler tax less preference dividend has been
consdered as fully attributable to the ordmary sharebholders,

Reconciliation of Books of Aceoumnt
Books of accounts with regard to mterbank (in Bangiadesh and owutside Bangindesh) are reconciled on o monthly basis, and
there are no material differences which may afiect the financial statements significanthy,

Related party transactions

Partes wre consdered to be related if one party has the sbality, dmecthy or mdwectly, to control the other party or exercee
significart mfsence over the other party in making financial and operating dechions. Parties are also considered to be rolated of
theny are subject to commen control or common sigeifcant mnfloence.

Belated party tramaction 5 a tramsfer of resources, servicea, or obligatons beteeen related parties, regardless of whether a
price B charged as per LAS 24 "Relted Party Disclosures”, Bangindeah Bank & BSEC gpudelnes, Detadls of the related party
ransactons have been declosed = Mote 490

Belated partics are identificd and disclescd as per Intcrmational Accounting Smndand (IAS) 24: "Related Party Disclosure’,
Reluted party disclosures bave been ghven In note- 49,5

Related Party s o party relnted to an entity i

i Drrectly or indirectly through ons or mors inermediarics, the panty control, B conrolled by, or 8 under comtrol with, the
comparmy; hos an nferest n the comparny, that ghves it signifcant mfluence over the company. or has join control over the
COTOPAITY

i The party @ an associnte (as defined m [AS 28 [Imestment n Assocmtes and Jomt venhures);

B The party is a joint venture in which the entiry is a venture ( a8 per IAS 31 Imerests in Joint Ventares);

iv. The party & member of the key coanagerment of personal of the entily or iz pareni;

v, The party B & close member of the Buly of any odividual referred to m (3} or {v);

vi The party 8 an entity that B controlled, jonthy conrolled or significantly nfienced by or for which aignificant votng power n
such entity resides with, directly or indirectly, anmy individual refierred to in (V) or (v); or

vii The party i post-employmoent benefit phn for the benefit of exployees of the exntity. or of any entity that i related party of
the entiy.

Events after the reporting period

As per IAS - 10 "Events after the Reportng Perod” events after the reporting perod are thode ovents, Sivouwable and

unfivourable, that ocour between the end of the reporting period and the date when the fimncia] stateonents

. Adjusting eveots affer the reponting period which provide evidence of condiions which existed at the end of the reponung
period; and

b. MNon adjusting cvents afier the reporting period, are those that are indicative of conditions that arose afler the reporting
poricd.

The detuils about The events after reporting period can be found at note- 49.6

All the materml events afier the reportng peniod have been comsidered and approprmte adnstmenty'dsclosures have been

made in the financal satements aa per TAS 10 "Bventa afler the Reporting Period”’.

Litdgation

Therre 18 1y Btjgation agninat the bank as om 31 Decemsher 20024

Opemting Sogme ofs

Businecss scgments report comaists of products and services whose rsks amd retums are different ffrom those of other bamincas
segments, The Bank has a policy to establish reportable segments, as deseribed below, which are the Bank's stratogic busincss
umbls. The strategc bumiess wmils offers different products amd services, anmd will be aeaged separately based on the Bank's
management and mternal reportng struchoe, Exch of the strategic business unis of the Bank will be periodically reviewed by the
MManagement Comenittes. The llowing aurnmary deacribea the oporations in cach ofthe Bank's reportable sacgrmers:

Seprme nt M ame Description Status
_— Thia unit foocuses on lrge compomtc  groups  inchading]
e stuchwedsyndicated foamce with a varety of advances & deposd| Operatonal

prodocis amd other transactons.
: Inclodes bans, nd other tansactions and baloces with SME ;
SME Barking I ’ doposis Operational
o Banks ﬁwmmmwmmmmmﬂﬂ —
Treasury unit undertakes the Bank's finding and maintenance of SLE,
Aaszet-Babilty moaoagesoent through oney morketl operation, Fx ;
Treasury Intaricat doaf P P S S T T i fi mﬂpmmm.l
EWEDS
I Bk hH:IL'E_n{Hunk’:hnd.hﬁ'uuﬂlhndhnqﬁ&ul:dulhn‘uphﬂc o
Card and Abernate Thiz meludes offering o variety of debit cand and credit card to the|
Delbvery Chammel custormers according to their needs. Operational
. . Mobie Fianchkl Services came up with dee aim to cover a large
EM"“"E'E Eieksell mumber of people under banking chuome]l though mobile oetwork Hn_l.
. Bcilinbng convenent cash n‘out, bill payment, POS purchase etc Operational

Risk management and other related omiters

Today's most risky nahoe of Banking busmess has coused the Central Banks of every country much concerned about the risk
factors affecting the financial position of the banks. In this connection every Central Banks have come forwarded to cstablish a
groeral framework 1o defsat the sk fictors considering the lows of the land. Bangludesh Bank has alo undenaken an overall
coro-rek mapagement project umder which cvery bank shall be bounded fo ithe suthomiathve coveoanis to mstall sk
mamagement systom Bengal Commercial Bank PLC. has established approved policies covering nmajor arcas mach as (a) Credit
Rk Mamagoment, (b) Forcign Bxchange Rk Management, (0) Assct Labilty Momagement Risk (d) Mooey Laundering Risk
(2} Internal Conirol & Complance Risk and () Infbrmation & Comomencation Technology Securiy Rk () Infernal Audit (B)
Fraud snd Forgeres to the DOS cicular no: 02 (15 Febnusry 201 2) regarding "Risk Management Guidelnes' for Banks, Bank
Compames Act 1991 (s ameaded uite 2013) and other podlelnes. of Bangladesah Banle.

In addition, the bank 8 abo Bllowing relevant Bangladesh Bank madelnes on riak based capital adequacy, stress testing and
managing the banking risks in other core rigk arcas,

The bank bes cstablshed an mdependent Risk Mamagement Divaion (RMD) as per DOS crulsr no2 (15 February 2012).
The BMD conducts stress testing as per OIS circular no: 01 {23 Febroary 2011), for examining the Bank's capacity of
Tandbing future shocks, as well as dealk with all potential riks that maght ocour In fiturne.

The prioe objective of the risk mansgement & that the baok takes well calkulntive business ks whiks safegpoarding the bank's
of Bangladesh Bank as under:
Credit riak

Credit rak can be defined as the rek of a potential lbas to the Bank when a borrower or courderparty s cither unable or
unwilling to mect s financial obBgations, Granting loans and advances & the core business of BGOB and as such oredit risk is is
mogt material tek. The credit rek arizes primarily fom Corporate Banlcng, SHEz and Retall loans and advances, Given the
scale and mmtermlty of Bank's oan book, munugmg the credit quabty of the knding portihio 3 » key fbcus area with the
objective of minimizring probable losscs and maintaining credit risk exposure within acocptable parameters.

BLGCRE's Credt Policy, which B approved by the Board of Deectors, plays & centmal amd stmtegc ol o oanagmg daiky
buminess activities. The policy defines the principles encompasaing clent selection, due diipence, carly alert reporting, tolerable
level of concentration rik and portiblo momtorng. in Bne with the Bank™s risk appetite. The approach & to avodd axcessive
collateralntinn where feanihle. The poley s reviewed reguisrcly by the Board of Directors to ensure corsistency with the
Bank's busincss strategy.

Liquidity risk

Limurclity rink armes when the Bank carmot maininim or gemerate sullicent fnds to meet s paymment obBgations as they thil duoe
or can only do 50 at a omterial loss, Ths can arse when counterparties who provide fimdng to the Bank withdmw or do not
roll over a line of imding or as a resulr of a general disneption in financial markets which kead to ormal hguid assests becoming,
iliguid. The mam sources of the Bank's fimding are capital, core deposits from retudl and cormmercial chents, wholesale deposits
and access 1o bomowed fimds fom the micrbank mooecy ooarket The Bank abo omimiams a portibbo of readily omrketable
socuritics to fimther strengthen m hqmdiy positon. BGCB manapes Eundity mak n accordance with repulatory puidelnes
imternal benchowarks, Ao, the Contractual ratority of asscts and Babilities and Hquidity ratios to nclade adhercnce to regulatory
requiremneris and monlhl Equidily Brecasis are reviewed atl ALCO meetings. Furthermore, hydily stress tesis B8 carmmed owt
quarterty to assess the mpact of extreme events.

Asset Liahilhty Maoagement Risk

Asset Labilty Maonagement (ALM) has been dofined as a planned, structred and systematic process of managing the asset
and] Babilty with a view 0 lead the Bank 1o a balinced and sustainable growth through oeirdeesng various business risk fictors -
market rak and houdiy rsk. Accordmg to the Banghdesh Bank podelnes and comsdermg the most practonl aspects of the
Bank, an approved polioy mamml on ATNM has been prepared so that & could be fbllowed comistently cvery sphore of the
management. To support the ALM process, the Hoank has cstablished a committce called “Asset Libility Comemittes (ALCO)Y
beaded by the Mamagmg Dxector and bolds meeting et least one m every momth. ALM Desk, an exchmive fmctional and
opcrational deak fior the assot Eabiliy manapement, is ombodiesd herewith the ALCO to fimecton under the direct control of
Treasry Division.,

Market risk

MMarket Rk & the risk that changes in equity, bond and comemodity prices, as well as movemnments i foreign caichange rates and
mberest rates that oy adversely afiect the Bank's trading ond banking books, Madket tsk cam be subdivided mlo three
catoporics depending on rek factors: mterest rate rek, roign exchange ek, and oquity price rek.

Interest mte risk

Interest rate riak B8 the rsk to carmings or capital of the bank arsing from movement of imorcat mtes. The movemnent of inbercst
mates affects bank s reported eaxmengs wd capital by chunbgmng:

= Mt terest meorms

= The market value of treding accounts (and other instruments accounted for by market vahw), and

- Drher intercst sengithve moome and expenscs,

To runage mierest rute rak, ALCO regularly momitors varouws rebios and parameters. The Bunk has depload several smakbsis
techmiques (o.g mte sensinve gap anabsis, durstion gap anabwis) to measure miorest mte rsk, #s mmopact on net mderost noome
and takes mmight abowt courae of actions.

Forelgn exchange rizsk

Fomeign exchange risk & defined ns the potential change In earnings dus to change in market price of foreign exchange. The
oreign exchongs rigk of the bank iz mindral oz all the trargactions are corried out on behalf of the customers against underhing
stipulated Bt sot by central banl.

Treasury Department independenthy conducts the tramsactions and the bock office of treasury is respomadble for verification of
the deek and passing of thedr entries m the books of account. All foreign exchange trunsactions are revadued at Mark-to-Muadket
mate as dotermined by Bangldesh Bank at the month-cnd. All Nostro accoumnts are reconciled on a monthly basi and

putetanding cotry beyood 30 days will be revicwed by the management for its scttioment.

Equity price rsk

Equty prce rek B the rak of loascs cawscd by changes o equoty prces, These losscs coukd arse becanse of changes m the
vahe of bsted shares held directly by the bank; changea in the valse of Inted shares held by a bank mbaiadiary; changess in dhe
vales of Eted shares uwsed as colateral for lonms whether the loan was made for the pupose of buying the shares; and changes
i the vale ol unBuied shares,

The riaks will be monitored by Credit Cormittes under a well-designed policy ffamework.

Operatdonal risk

Operaticnal Rek & the rak of losses mowrring dus 1o nemen errors, madequate or fhilsd nfernal processes or syslems of
epdermal events mchadmg legal rak. Legal nek anses when the Bank's buamess w not conducted m accordance with apphcable
laws, when the Bank may be Bable fivr damepges to thind partics or when contractual obligations ooy be enforced against the
Bank resuliting from legal proceedings. The objecthe of the Operational Fisk Management (ORM) is 1o establish sound comirol
practices (o Dorease the effectivenoss of the Baok's resowces and mommotee financial losses. BGCE 5 m process 1o establsh
opcrational rek mamnagement uni for mamagemernt of and reportng of operational risk. Corently, Bank uses the Bascl ITT
defined event types o loss clhssification bt a comprehensive loss reporting, reconding and tracking database vot to establsh,
The: Operational Risk oy arise from ermor and frand due to lack of or failure of imtermal control and complance. Managoonent
conirol the opemtioon] procedure through varouws policy and operatomm] guxdeloes @ confbrmoity with besl practces and
cormplyving with regulators” nstructons. Internal Comtrol and Complance Divaion (ICCD) of the Bank ovalmtes offecthvencas of
the Internal Control System of the Bank. The Audit Committee of the Board subsequently reviews the reporta of ICCD and
ghven their suggestions and gddelnes tme o Hme e girengithening the operstional procedure ofthe Bank,

Frovontion of money laundering and terrorist Onanciog

Bengal Commercil Bank PLC (BGCB) bas famed an approved Money Lamndering Prevention Poboy Cuadelne zo (hat i
could be mufficient enough to protect the bank from tribultions o f money urdering,

Az per Monoy Lavndering Provention Act, 2002 and Monoy Lamndering Prevention circular, a Central Corophance Lot
(CCL) has been formed st Head Office in BGCB und g designuted person has been nonsmsted to supply sy mibroation if
required and report amy abnormal and suspicious tansactons 1o Bangladesh Bank through CCU. Chisf Arti Meoney Laumdering
Compliance Offcer (CAMALCO) has been designated at head office and Branch Anti Money Laundering Complance
Ovibcers (BAMALCOY will be assigoed at brunches,

Koow Your Custorser (KLY C) profile, Rk Rating end Assessroent (REA) profle and Transaction Profle (TP} bave been
miroduced as per the direction of Bangkdesh Bank. These profiles ficiliinie and ecase the Y C procedures, rsk cateporomtsn,
tanssction monforng process, suspicious activity reporting proceas, sch-assessment process, independent procedures testing
systom cto. Proper record kecping procedure has beon catmblished also,

Vanous fypes of statemments such as OQuarterly STR, Quaaterly KY'C stutement for kgucy sccounts, Birmoothly statemoents etc
will be sert to the Banglsdesh Bank proporly aa por the roquircments. ™

The traming procedurs has been conformng as per the action plan, which was ghven to Bangiadesh Bank. Tt provides significant
role to develop and to aware the staffs of BGCEB abowt Anti Money Laundering. The mamnagement of the Bank & committed o
train all of iz workibroes regarding anti money umdering.
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Notes to the Financial Statements
As at and for the year ended 31 December 2024

D Information and commurndeation techoology risk
BGCRE adheres to the IT Security policics and procedures in ne with ICT Security guideline of Bangladesh Bank. To prevent
attack fom Cyber crmamalffandsters, BGCB IT bas establshed standard plosical and logical security measures for all
sensitive IT mffastrucheres (o.g, Data Centre, Disaster Recovery Sie, Power Rooms, Server Roons, otc.). Besidea, BGCB
has standard logical IT security measures Hoe access confrol system, intnsion detection, access log and periodic security
asscasment for all systerns. Vulnerability assessment exerciscs, both mtemally and externally, are conducted regularty to identify
security weakness and establish control e mitigntion,
IT Securty team has alko taken mtmtives to create awareness about cybersecurity among all BGOB enployees and customers
through retall and corporate channels. We have separate information system audit to demify control gaps and Emprove
cortmmmlhy,

k) Toternal a

The Bank has a plan to cstablished an independent mtemal aod fimotion with the head of Imtornal Control & Compliance
(ICC), The mternal audit team will performms sk based audit on varows business and operational areas of the Bank on
contmaous bass,. The madit commuites and the Board will regularky revicws the micrmal sudit reports as well as monstor progresa
of previows findings. However, the Head of Aundit being pant of internal control & complance, will report to audit committes of
the Board and 18 responsible to audit commattee of the Board.

Lj ] Prevermtion of fraud
Fraud and Forperies are a critical dimerngion, the banking indhetry & ficing now a days. In order to safepard the bank fom all
probable fraud and forgenies that may ocowr m amy respect, the bank w4l take all possible safsty scourty measures under direct
supervEion of ICCD. Concurrent audit, mtermal audit, Board audit etc. will be done periodically along with surprise audit from
time to time. Moreowver, thore are a ot of safisty measures initimted at the branch level also. The core banking sohition Flora is
degiged to prevent [T related Faud and forgeries.

2B Complance with International Accoumting Standards (LASs) and
Internations] Financial Reporting Standards (IFRSs)
The Bank has complicd with following [ASs & IFF.Ss as adopted by ICAB during the preparation of financial statemments as at
and for the year ended 31 December 2024,

Name of LASs/IFRSa LASE / IFR Ssl Mo. Status
Proseotation of Financial Statconents IAS 1 *Apphed
Imventories IAS 2 MN/A
Statement of Cash Flows IAS 7 *Applicd
Accounting Policies, Changes in Accounting Estimates and Errors IAS 8 Apphed
Evems affer the Beporting Period IAS 10 Apphod
Income Taxes LAS 12 Apphed
Property, Plant and Equipment IAS 16 Apphed
Employee Benefils LAS 19 Applied
Accounting for Govermment Grants and Disclosure of Governrmet IAS 20 WiA
The Effscts of Changes in Foreign Exchange Rateg LAS 21 Apphed
Bomowing Costs IAS 23 MIA
Rehted Party Disclosures LAS 24 Applied
Accounting and Reporting by Retirement Benefit Plans IAS 26 N/A
Separate Financial Statemoenits IAS 27 Apphed
Imvestments m Assocmics IAS 28 NiA
Interests in Jomt Ventimes IAS 31 MiA
Earnmgs por share LAS 33 Apphed
Interim Financial Reportog IAS A4 Apphed
Imparment of Assots IAS 36 Apphed
Provisions, Contingent Linbilities and Contingent Assets IAS 37 * Anpled
Intangible Asasts IAS 38 Apphed
Fmancinl Instruments: Recognition and Measurement IAS a9 = Apphed
Imvestment Property LAS 40 MNSA
Agricultre IAS 41 MNiA
Fiut-time Adopbon of Internationsl Finaneinl Reportmg Standards IFRES 1 Apphed
Sharc-bascd Paymoent IFES 2 MAA
Business Combirmbions IFRS 3 Apphed
Insuance Contracts IFRS 4 MNiA
MNon-current Assets Held for Sake and Discontiusd Operations IFRS 5 * Apphed
Exploration for and Evabwtion of Mineral Resources IFES & MN/A
Firancial Instrumenits: Disclosures IFERS 7 *Apphad
Dperating Scgments IFRS B Apphed
Fmancial Instnements IFRS 9 * Anphed
Consolidated Financial Staterments IFRS 10 Applced
Joint Arrangerments IFES 11 M/A
Dumclhaure of Interests mn Other Entibes IFRS 12 Apphed
Fair Value Measurement IFBS 13 *Anphed
Regulstory Deferral Accounts IFRS 14 MNIA
Reveme fom Contracts with Customers IFES 15 Appled
Leascs IFRS 16 * Apphed

T"S-u:jﬂtmdqmrnndmfhadhmm 2.1

N/A = Mot Apphcable

Reporting perlod

These fmancial staternerts cover the period from 1 Jamary 2024 to 31 December 2024,
Approval of fnancial statements

The financial statements bave been approved by the Board of Directors of the bank i its 41 th moeting held on 29 April 2025

Changes In Accounting Pollcles

As per JAS B * Accommting Pobcies, Changes n Accountmg Estimmtes and Brmrors™ Accounting Pobicies are appled consistently
for compambibty botween fisancml siatements of different accounting periods, Changes . Accountng Policics are apphod
retrogpectively in the financial staterrents, Comparative amoumts presented in the fnancial statennents affected by the change
accourting poboy for cach prior penod prescrded,

Disclosure on credit rating Information

In accordance with Bangladesh Bank"s BRPD Circular No. 06, dated July 5, 2006, and to ensure confidence among imvestors
and othor stakcholders regarding the bank's stable operational stending, as well as 1o protoct therr ioferests, Bengal Commercial
Bank Pk. mderpoes credil pssessments by welkrecopnmed credit mating apencies.

A summary of the bank's credit rating as of December 31, 2024, is provided below:

Rating Agency Long-term Short-term | Durilook Valid op to
rating rating
Creds F.ltl:E Inforration and Services Lamted At ST=3 Stabl= June B, 2025

IFRS 15 - Revenue from Condract with Cos tomers

IFRS 15 "Bevernse from Contracts with Customers™ replaces TAS 18 Revermue and IAS 11 Construction Contracts, ITFRS 15
establehes a more systemate approach BT réeverue measurenenl and recognition by miroducing a five-step model povernimg
revenue rocognition. The fhve-step model inchades: 1) identifying the contract with the customer, 2) identifiing cach of the
perirmance obligations incheded & the contract, 3) determinng the amowunt of comnsideration i the comiract, 4) allbcating the
comsderation to each of the dentified performmance obhgations and 5) recognemg reverue as cach performuance obhgaton =
satisfied. The Bank has conststently apphed the accounting policies ag set ot in Note 3 to all periods presented in these fmancial
FiateTnemtsy.

General

(i} Figores relating to the previows vear inchuded in this report beve beeon rearranged, wherever considered necossary, to make
themn comparable with thoge of the current vear without, bowever, creating afty mpact on the operating resull and vabe of
nsscts and Iabiitics as reported m the financml statements for the current vear,

(i) Figures in these notes and in the anneceed financial staternents have been rounded off to the nearest Taka.

(i} These notes form an mfegral part of the armexed financal staterments and accordingty arc to be reed n comjunction
therewith,

() These financial statements cover one calender year from 01 Jamuary 2024 to 31 December 2024,

Notes to the Financial Statements
As at and for the year ended 31 December 2024

31022024 31.12.2023
Mot TAKA TAKA
30 Cashinhand
Cooveotionnl aod Islumic Banking
Casly i beard 3.1 424 G0S 00 337,956,066
Bahnos With Bangladeah Bank and in agent Banka 3.2 825,964,111 ?{}E:ﬂﬂd:ﬂlj
3.1 Cash inband
Lacal Currensy 486,954 075 395 B09 575
Foreign Currency 7,654,931 2,146,491
494 609, 006 39T 56,066
3.2 Balance whh Bangladesh Bank and lis agent Banks
Conveonptional and Islamic Banking
Bangladesh Bank
Locul curency B4 953 B74 H9H, 528,289
Foreign CLETensos 15,993,218 &, 736,201
83210,947,093 TOS 565,190
Balance with agent banks 5017018 z2.519,725
825 964,111 TOH, 084 915

33 Cash Reserve Reguireme ot (CIRE) and Statutory Liguldity Ratlo (SLR)

The Cash FEeserve Requirement (CRE) and the Statdory Liquidiy Requirement (SLR) are mainfained in accordance with
the section 25 and 33 of the Bank Compamics Act 1991 (Amended 2023) and subacguent BREPD Cicular Mo, 11 & 12
dated 25 Augest 2005, MPD cicular no. 02 dated 10 December 2013, MPD circular Mo. 01 dated 23 Jume 2014 &
DOS Croular Letter Mo, 23 dated. 07.10.2018,MPD coculer Mo, 03 dated % Aprd 2020, Cash Besernve BEequoement
{CRRE) and the Statutory Liquility Requirement (SLR) and deposits thers against with Bangladesh Bank at 31 December
2024 are as Hlows:

Conventional:

A. Cash Reserve Reguirement (CHRE)

Aas per Bangladesah Bank MPD circular oo, 03 dated 09 April, 2020 and BRPD(F-3 074427V 2020-4086 dated 18 Tume,
2020, Bank has to maintain 3.50% CRR on daily basis for Domestic Banking Operation (DBO) and 4.00% on bi-weekly
bazis fbr Domestic Banking Operation (DBO). CRR requirernent i@ calculated on the bass of weekly Avernpe of Toml
Depmnd and Tioe Labidies (ATDTL) of the base monlh which & two mooths prior to reponmg month The reserve
rmintaired by the Bank as ut 31 December 2024 are us blows:

Dally Basis

Avernge Total Demnand and Time Liabilitics 13,520,773,031 10,792,719,927

IEEIHITTEID.!-I IEI‘?'!'I‘TIEIPI'T

Reguired Reserve

DBO (3.5% of ATDTL) (A) 447,117,000 407,065,000
447,117,000 A0, 065,000

Actim] Reserved Mamtamed as Per Banghudesh Bank Statoment {B) 559,343,310 502,172,020
e L ey 02,172,020

Surplus (B-A) 112,226,310 95,107,020

W d

Reguined Reserve

DBO (4% of of ATIDTL) (A) 510,990,000 465,217,000
510,990,000 465,217,000

Actaal] Reserved Mamtamed as Per Banghdeah Bank Statement {(B) 559343310 502,172,020
o 10 Eﬂlllﬂtﬂlﬂ

Surplus (B-A) 48353310 36,955,020

B. Statutory Liquidity Ratio (SLR)

As per Secton 33 of the Bank Company Act, 1991 (Amended upio 2023) & MPD cicular no. 02 dated December 10,
2013 msued by Bangladesh Bank with effect fiom February 1, 2014, Bank has to maintain SLE of mmiomeen 13.00%45
based on weekly Avernge Total Demund and Time Linbilites (ATDTL) of the base month which s two months prior to
reporting month, (Le. SLE of December 2023 i based on weekly ATIDTL. of October 2023, according to IS Circular
Mo. 1 & 26 and BRPD circular Mo, 31 ssved on 19 Jammry 2014, 19 Auvgwt 2019 and 18 Tune 2020 respoctivaly fbr

DBOD. SLE mamniamed by the Bank as at 31 December 2024 are as Hlows:
Bequired Reserve (13%6 of ATDTL) for DBO (A)

1,660,719,000

1,511,955,000

1.660,719.000 1,511 955 000

Actus] Reserve Maintained (B)

3,449,818,500

2,089,125,000

1 Z,08%.1

Surplus (B-A) 1,789,099, 500 £77,170,000
C. Components of Stahmtory Liquidity Rato (SLER)
Cash in hand 443,611,690 397,956,066
Balance with Agent Bank 5,017,020 -
Held to Matuoity (FTTH) Securitees 1,956,141,299 1,316,170,690
Hel for Trading (HFT) Securities 996,695,190 392,853,600
Exceas From CRR (4%%) 48,353,308 36,955,017
Other Elgible Securibcs = =

3,449 818 507 2,143,935 373

As per Bangladesh Bank DOS Croular no. 26 dated 19 August, 2019, cash reserve (il oay) m excess of required CRR
calculated on bi-weekly basis 8 comsidered as an eligible component of Standory Taquidity Resernve for that particulnr day,

Islamie:
A. Cazsh Reserve Require oot (CRIR)

Asg per Bangladosh Bank MPD circular no. 03 dated 02 April, 2020 and BRPINP-3 )V 744(27)12020-4086 dated 18 June,
2020, Bank has to nmintain 3.50% CRR on daily basis for Domestic Banking Operation (DBEO) and 4.00% on bi-wockhy
basis for Domestic Banking Operation (DBO). CRR requirement & cakulated on the basis of weekly Average of Total
Demand and Time Liabilitics (ATIDTL) of the basc month which & two momths prior to reporting month, Ths reserve

rmaintained by the Bank as at 31 December 2024 are as fHllows:

Dally Bagis
Average Total Dermand and Time Lmbilitios

5,755,727.653

4,856,552,139

5. 755,727,653 4. 856,552,139
Required Reserve
DBO (3.5% of of ATDTL) (A) 197 835,000 174,193,000
197,835,000 174,193, 04H)
Actunl Reserved Mantained as Per Bangladesah Bank Statomernt (B) 232 T50.350 200, 7TT0,090
23X, 750350 200,770
Surplus (B-A) 34,915,350 265770590
Bi- kly Banlk' B M i
Required Reserve
DBO (4% ofof ATDTLY {A) 226,097,000 1 59 77 00D
226,097,000 199,077 HH)
Actunl Regerved Mantamed as Per Bangindesh Bank Statement (B) 232,750,350 200,770,050
232,750,350 200,770,090
Swplua (B-A) 6,653 350 1,693 090

4.0

4.1

4.2

5.1

Sz

6.0

B. Statwtory Liguidity Ratlo (SLR)

As per Section 33 of the Bank Company Act, 1991 [Amended upto 2023) & MPD coocular no. 02 dated December 10,
2013 Fmaued by Bangladeah Banle with effset from Febroary 1, 2014, Hanle has to reintein SR of mindewen 5. 50% based
on weskly Average Total Demand and Time Linbilbes (ATDTL) of the basse month which & two months prior to reporting
month, SLE mamtamed by the Bank as at 31 December 2024 are as blows:

Required Reserve (5.50%% of ATDTL) for DBO (A)

Actml] Reserve hMaintained (B)

Surplus (B-A)

C. Componemts of Statotory Liguldity Ratlo (SLR)
Cash in hand

Balance with Agent Bank

Held for Trading (JIFT) Securities

Excess From CRRE (494)

Orther BEligible Securitics

310,883,000 273,731,000
310,883,000 273,731,000
412,734,670 374,093,460
412,734,670 2 125,000
101,851,670 1,815,394,000
50,997,320 54 R10.380
6,653,353 1,693,088
355,084,000 317,590,000
412,734,673 374,093,468

Ag per Banghudesh Bank DOS Croular ne, 26 dated 19 Augpmt, 2019, cagh reserve (if nay) o excess of required CRE
calculated on bi-weekly basia B comaidered as an eligble componernt of Stahmory Liguadity Rescrve fbr that particular day,

Balance with othe r banlks and finsncial institsions
Conveotionul and Islamic Banking
Balhnce In Banghdeosh

Balanoe oumside Bangindesh

In Bangladesh

L. Term Deposit
Southeast Banlk PLC,
Mational Bank Lid,
Citiren Bank PLC.
Meghna Bank PLC,

SBAC Bank PLC,

Outside Bangladesh (NOSTRO Accounts)
AB Bank Limited, Mumbai, India

Axdis Bank Limited, Murobai, Tndia

Mashreq Bank PSC , New York, USA

Sorak Bank (GBP)

Sonak Bank (EURO)

AKTIF YATIRIM BANKASI A.S TURKEY (EURD)
Sonal Bank (USD)

Dietails of MOSTRO Accounts are shown in Annemmme-A.

4,546,014,906

3,382,609 682

Detall of statement of wrmeconciled eniries of MNostre Accounts are shown in Armemare-A-1
Daturity grouping of balance with other banks & nancial ins Gtutions

On deommnd

Mol more than ithree monihs

More than three moonibs but less than one year
More than one year but less than five years
More than five yoars

Mooey at Call amnd Short Motice

Call money Lemding:
Short Notice Lending

Call Money Lemnding-To Bank

Call Money Lending Te Bank

Short Notice Lending

Short Notics Lencling to Bank
Short Notice Lenling to NBFIs

Iorvestoe ot
Coove otonal and Islarcic Banking

(a) Natuore Wise

Held for Trading
Held for hnharity
Orthera

(b) Clatm Wise

6.1

G.1.1

6.2 (a)

6.2 (b)

6.2 (c)

6.2 (d)

6.3

7.0

T.2

T3

7.4

7.5

7.6

Grovernment Sacurities
Crthers

Covermment Securities
Treasury Bond

Sukuk Inlnos Bond

Islami Irmvestroent Bond (BGITR)
Frize Bond

Treasury Bond

Held for Maturity

Treaqery Bond (1 year to 5 years)
Treamry Band (10 years)
Treasury Bond (15 years)
Treanry Bond (20 yoars)

Held for Trading
Treasury Bill (90 Days)
Treasuery Bill (2 Years)
Treamery Bond (15 yoars)
Treasury Bond (20 ycars)

Cibers (Invertaonent in Oiher than Govi Securities)
Conventional and Islamic Banking

Corporate Bond

Subordimate Bond

Pempetual Bomd

Ordinary Shares & huhsta] Funds

6.1
6.2

6.1.1

6.2 (=)
6.2 (b)
6.2 (c)

55, 345,533 90713129
4,611,360,439 3,482,322 811
1,854,903,434 9,379,530

3,024,268 1,022,189
237,266,227 120,068,211
1,775,677,056 2.243,277.165
200,000
3,891,070,984 2,373, 747,096
4. 402 226 8,395,553
451,695 467,033
4,943 921 B,B62 SR6
- 1,000,000,000
200,000,000 =
100,000,000 =
250,000,000 =
100,000,000 =
&S50, 000,000 1,000,000, 000
4,546,014,206 3B, 609,682
4,386,273 4,697,162
10,234,019 342 245
47 BEB, 156 92 624 B59
TT0.434 -
653,864 957,789
418,283 -
904 503 H91.073
65,345,533 99,713,129
3.961,360,438 117,488,212
650,000,000 1,000,000,000
611 438 1,117 )
300,000,000
300,000,000 =
300,000,000 =
300,000,000
996,695,191 392,853,600
1,956,141,298 1,316,170,692
1,193, 888,172 1,123,131,309
4,146,724,661 2 832,155,601
3,308,027 389 2,026,694,292
E3E.697 272 BO5.4561. 309
4,146,724,661 2,832,155,601
2,952, 836,489 1,709,024.292
355,084,000 267,590,000
- 50,000,000
106,900 80,000

—3308.03 7,389 ___2,026695,293

Investment o ordinacy shares, oaftital finds and profercnce shacres are detailled o Aonexure-B.

Corporate Bomd

Unguote d

Morth West Power Goneraton Compamy
Jarrama Bank Liroited Subordinated Bood-TV

Subordinate Bond
Lot bl
Jarmma Bank: Lrsited Sub Bomd

FPerpeioal Bond
Lnsgueyie o
Mercamils bank

Islami Iovestrme ot Bond (BCGINB)

Ungueoste dl
Banghudesh Goveromend [slhos Inmvestroent Bond (BGITE)

M aturtiy-YWise Grouping

On Demnd

Up to 3 months

More than 3 months bat not more than 1 yoar
More than 1 yoar but not more than 5 yoar
More than 5 yoars

Loans & Advances [ Investme ot
Conventional aod Islaos Banking
Loarna, Cash credit & overdrafl atc / Investnenits

Hills purchased and discounted

Prodoct Wise Loans and Advances / Iovesimemis
Contirmous Loan / Investonent

Tearm Loan / Imestments
Demand Loan / Inmvestmemia

Aare Loan / Inmvestooents Staff

Loans, Cash Credits, Overdraft etc.
Overdmils

Diemmamd Loans

Term Loans

Stafl Loans

Hire Purchase

Cash Credit

Loan Under ©COWVID-19 stimulas Package

Small and M edium Enterprisc
Orerdrafis

Dremand Lonns

Term Loans

Loan Under COVII-19

Net Loaps aod Advances

Groas Loarns and Advances

Loss; Intercst Suspense (Mote-13.5)

Less: Provigion for Loans and Advances (Mote- 13.1.1%

T

410,156,446 199,416,418
215,410,144 295 713,674
828,367,977 386,232 736
502,206,731 S04 B07 8644

1,956,141,298 1,316,170,692
Q44 165,000 A92 /53,600
20 B2 340 x

22 647,851 -
996,695,191 392,853,600

2 952 §36,489 1,709,024,292

T 160,000,000 200,000,000
120,000,000 150,000,000
100,000,000 100,000,000
458,697 272 355,461,309
838,697,272 805,461,309
160,000,000 200,000,000
160, 000 200 000
120,000,000 150,000,000

e SO0 000 LSO 000,000

100,000,000 100,000,000
100,000,000 100,000,000
- 50,000,000
- 0,000,000
T 458,804,172 355,541,309
944, 165,000.00 442 853,600
765,240,446 467 006,418
1,978,515,044 1,566,754,274
4,146,714,661 2,B832,155,601

15,935,488,300

14,224.313,381

259,830,183 32,005 712
16,195 318 483 14,256 409, 093
7.812,439,423 6,791,720,546
4,274 340,631 3,586,583,513
3,798,631,085 3,800,553,018
50,077,161 45 456,304
15,935 14 13,381
5,512,861,957 5,424,097 826
3,154,686,042 3,219,417,984
1.834,382,721 1.875.936,427
50,077,161 45,456,304
100,426,329 35,587,842
180,871,635 79,872,709

2,150,315,054
832,166,002
2,326,993 275
12,538,306

__5322,012,636 __3,576,040,001

16,195,318,483
259,217
134,378,866

16,060,680,400

15_3'?355“'? 10,680,369,002

1,284,718,121
613,230,746
1,550,025,794
128,065,341

14,256,409,093

117,090,000
14 19,093

Chssificd bans and advances of s banks are categoroed as sub-standard, doubtiil amd bad/loss as per padebnes of the
Banghdesh Bank. Intcrest accrued on Sub-Standard (S55), doubtfid and bad/loss loans = reconded as "mborest suspeonsc’
andd not taken to come. This intercat B recogniced as ncome as and when it s realized by the bank.

Loans and Advances under the following Broad Catogorics

Imside Bangladesh
Coash Credits
Overdratis

Term Loan

Hire Purchase
Demand Loans

COotside Bangladesh
Coash Crodis
Overdrafls

Hie Purchnse

Term Loan

Tie Loan

Geographic Location wise Portfollo grouping
Urban

Khulna Division

Syihet Trivision

Barisal Divisi

Rangpur Dinvsson

Mymensingh Division

HRuoral

Dhaka Division
Chattogram Division
Kb Drivisdon
Sylhet Division
Barmal Divexon
Rajshahi Thimson
Rangpur Divirion

M ngh Divisi

689,175,671 421,969,922
7.154,872,976 6,369,750,624
4,183,248,130 3,550,995,671

141,169,663 81,044,146
4,026,852,044 3,832,648,730

16,195,318,483  _ 14,256,409,093
13,210,855,249 11,953,330,014
1,333,514,818 898,279,657
221,634,540 10,645,457
138,658,732 -
14,904,663,339 12,862,255,128
1,047,291,100 1,094,350,008

185 568 069 210,118,842

20,270,402 8,600,063
27,525,573 81,085,053

1,290,655,144 1,394,153,965

7.7
7.7.1
a)

b)

Eomznops

7.8

7.9

7.10

7.11

TAZ

7.13

Lonas and Advances on the basis of significant concentration
Loans and Advances to Direciors,; Executives and Oithers
Directors

Credit Cards

Others

Stall
Mamagng Director amd CEQD
Executives and Staff

Agricutture
Indos try

Food Mamsfhcturing
Bevarage and Industry

RMG Industry

Textile Industry

Wood Cork and ATbed Products
Furmiture and Fidures

Paper axd Paper Products
Leather and Leather Products
Rubber And Plastic Industnes
Chermical and Chermcal Prodocts
Basic Metal Products
Phammceutical

Ship Buiding

Ship Breaking

Others

Constructions

Power, Gas, Water and Sanitary Services
Trade Services

Howsing Services

Transport, Storage and Comoumication
Banking and Insurance

Professiopal and Misc. Services

Detafl of Large LoanTove s tme ks
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50,077,161

45,456,304

50,077,161 45,456,304
475,046,559 170,926,777
1,990,786,005 1,885,329,013

1,017,388,210
913,798,113
3,840,089
789,484,104
320,238,476
346,338,613
569,192,161
570,545,345
113,169,259
199,165,000
2,871,303,344
1,665,621,356

427,919,799
806,466,439
3,995,295
5,041,969
349,439,327
192,488,807
557,322,529
519,771,606
33,199,510
211,488,761

3,069,332,508
1,141,841,461

11,370,870,075 9,203,637,025
922,624,933 828,306,606
9,971,012 1,251,836,640
1,660,538,810 1,037,123,522
252,412,149 274,595,155
18,206,820 13,560,691
1,435,570,964 1,430,966,372

16,195.318.483

14,256,409,093

Mumber of chents with amownt oulstandmg (Funded and Nen Funded) and classification stahe to whom loans and
advances sanctioned are 10%% or more of the total regulatory capital of the Bank. Total capital of the bank was Takas

4,079 877,050,
Number of Clents a3 24
Amount of Outstanding loans and Advances 5.,490,220,644 6,030,616,155
Client Wise Details are Given Below:
Amount in MilHon
Sanction Oruts tanding Classification
Nanw of the Cllent Limit Funded | Nono-Funded Total Status
le'mm‘ AL FOOD FRODUCTS 57.50 0.81 A 0.81 STD
MUMTUAL MILE PRODUCTS
00 89.93 - 89,
LIMITED 100 9.9 93 STD
VAN T‘:;_gl”“ 50.00 49.65 . 49 65 STD
ICOMPANY
AZIM UDDIN AHMED 27000 231.72 - 231.72 STD
ARLA FOODS BANGLADESH 980.00 294.66 134.47 429.12 STD
LINTTED
ALPHA CARBOMN .
TECHNOLOGY LTD. 410.00 154.23 94 48 248.71 5TD
MEGHNA INNOVA RUBBER
lco. L. 210.00 102.59 - 10:2.59 STD
ALCA INDUSTRIES LTD. 164 80 20.79 Q.82 30.61 STD
MEGHNA AUTOMOBILES
LIMITED 250.00 - 9.72 9.72 STD
MEGHMNA CAR
MANTUFACTURDNG LIMITED 300.00 150.09 82.01 222.10 STD
M & U CYCLES LIMITED 105.00 - - - STD
DBEL CERAMICS LIMITED GO0 00 543.55 - 6543.55 STD
MYMENSINGH AGRO
LIMITED 200.00 210.25 - 210.25 STD
HABIGANT AGRO LIMITED 400.00 419.72 - 419.72 STD
PRAN DAIRY LIMITED - Z = s STD
ACI FORMULATIONS :
LIMITED 750.00 569.19 110.58 679.78 STD
GOLAM RABBANI
lcoNsTRUCTION LTD. 850.50 449.56 165.42 614.99 8TD
fﬂll;gm CEMENT INDUSTRIES 850.00 518.65 - 518.65 STD
AELF POLY FIBRE 1,535.08 615.57 . 615.57 STD
INDUSTRIES LIMITED
AKL SHIPPING LINE
- - - - STD
BONGO TRADERS LTD - - - 5 STD
M/S THE SUCCESSORS - - - - STD
AERLN CEMENT COMPANY
LIMITED 1.56 - 1.56 1.56 STD
AKL ISPAT LIMITED 173.36 27.60 145.76 173.36 STD
NITOL MOTORS LTD. 400,00 360.63 - 360.63 STD
NITA COMPANY LIMITED 400.00 - 342.67 342.67 STD
J.L. FASHIONS LIMITED 640.00 - - - STD
J.L. FASHIONS LIMITED - = - = STD
;SP-]-;RRGW GREENTECH PVT £70.00 ~ _ _ <D
CITY SUGAR INDUSTRIES 268.18 - 268.18 STD
HOSHENDI ECONOMIC
ZONE LIMITED 1,0s0.00| 1285 - 312.85 31D
CITY POLYMERS LIMITED - - - STD
RUPSHI FOODS LIMITED - - - STD
MNote: Large cxpogurcs bas been calkulated on the basis of BRPD Cioular No 01, dated 16 Janmary 2022,
Claggified and Unclagsified Loans and Advances/Tovestme nds
Unclassified 16,065,793,318 14,256,409,093
Standanrd 15,801,753,017 14,256,409,093
Special Mentioned Accounts (SMLA) 264,040,301 -
Classificd 129,525 165 -
Sub-Standard 85,658,377 -
Doubtfial 38,703,059 -
Bad/Loss 5,163,730 -
lEtI HQIEH 14 409 093
Sector-Wise Allocation of Loans and Advances
CGovernment
Private
Agriculture 176,445,479 170,926,777
Inchastry 7,749,557 496 7,633,129,697
Service Industry 2,606,453,108 2,067,076,632
Agro-Based Industry 1,907,036,361 1,680,502,508
Commerce and Trade 1,660,538,810 1,037,123,522
Comsumer Credit 861,560,E96 758,993,473
Orthers 1,233,726,334 908,656,484
Total 15,195,318.483 14,256,409,093
Securities Wise Loans and Advances ovestments Including Bills Porchased and Discounted
Collateral of Moveable/Irmmmoveables Assets 5,211,536,801 3,570,413,081
Local Banks and Financial Instihtions Gurantoe - -
Fixed Deposit Receipts (FDR) 2. 587,282,730 1,949, 802,996
FDR of Other Banks - -
Perzonal Curantee and Other Securites 4,396, 706,952 3,208,142, 255
Orther Sccuritics 3,851,687,492 5,502,033,629
Without Securities _ 48,104,508 26,017,132
—16;195,318.483 14 093
Particulars of Loans and Advances/Tovesbmenits
Lo msidered ¥ fwhich the 3 i &
ANS OO good m respect o banking comparmy is filly 7,898,819,531 5,520,216,077
Loans considered good against which the banking company hokls no security
ben the dal ol _ 48,104,508 26,017,132
Loans considered good secured by the personal undertakiings of one or more
tinn 2 additinn 1o fae 1 ofithe debing: 8,248,394 444 8,710,175,884
Loans adversely chssified, provieion not maintaned there agamst, - -
16,195 318,483 14 a3
Loans due by directors or officers of the banking company or any of them _ i}
either sepamatcly or jomily with amy other person
Loans due by compames or firme n which the directors of the hankng - -
Meaoxdnum total amount of advances inchxding termporary advances made at any - -
M aocierem total amount of Imvestrments e huding termporary Investment pranted - =
Due from banking companics - -
Amoumt of Clasgified Loan on which interest bas not been - -
a) (Decreasc)/ Increasc in provision - -
Amount of Debts written off - -
Amount realsed agamst loan previoushy written off - -
) Inlerest creditable (o the micrest suspense account, - -
Curmulative amourt of the wirtten off loan - 4
Opening Balance - -
Amount Written off during the vear - -
The amount of written off loans for which law suits have been filed - -
16,195,318, 483 14 409,093
Particulars of Required Provisions for Loans and Advances/Tovesbnoe nts
 — Reguired Required
Statns Baze for Provision P iston (%) Provision 2024 Provision 2023
Ayt {Amount)
Unclassified
Al Uncabsificd Loans (Other than 10,486,817.046 1% 104,868,170 99,720,666
Small and Medamn Enterprise 4,550,115,802 0.25% 11,702,255 8,940,100
Housing Finance 230,928,299 1% 2,309,283 1,912,273
Loans to Prolessionals = 2% = =
q 312,243,104 1%% 3,122,431 3,156,616
Copsumer Finance 158,736,911 2% 3,174,738 2.957.032
Staff Loan - 0% = -
SMA (Same as UC ie. 0.25%, 0.25%, 1% to
1% to 2%) 264,040,301 284 1,397,919 -
Sub Total 16,002,881,462 126,574,798 116,686,687
Az the bank was mcorporated after the COVID-19, specinl genersl provision COVID-19 5 not mamtaned m this regard.
Classified
Substandard 14,894,773 | 59, 20% 2,282 843 -
Doubtiul 23,091,598 | 2Z0%, S0% 4,618,320 -
Bad Loan 774,559 100% 774,559 =
Sub Total 7.675,7T22
Provimion Required (Short Term Agricultural & Micro Credit)
Unclassifled - =
Standard (Short Term Agré’ Micro Credit) 12,834,695 1% 128,347 B1.057
Classified
SubStandard (Short Term - N
Doubtfiil (Short Term Agridvicro redif) = =
Had Loan (Short Term AgriMicro [Credit) - &
Sub Total
Taotal Required Provislon for 134 378 866 116,767,744
Total Provision maintained
(Note: 13.1.1) 134,378,866 117,090,000
Excess Provision over minimom required provision prescribed by 322,256

Bangladesh Bank

Proviaion for lbans and advances i created for covering the bank for possible loan losses in the fisure, General provision 8
made on outstanding loans and advances without comnsidering the quality of loans and advances according to the prescribed
rate of Bangladesh Bank. Classifisd Ibans and advances of the banks are categorieed as sub-standard, doubtfiil amd

Provion for off-balance sheot toms & made as per BREPD ciacular Mo, 8 of 7 August 2007 and 18 Scptember 2007 for

covering the bank for possible bsscs on off-baknce shoot items i the fishure.,
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12.0 Deposits and other accounts The Bank's income tax assessments remain pending since the commencement of s operations in the financial year 2020,
Nﬂtﬂﬂtﬂ thﬂ Financial Sﬂtﬂlﬂﬂﬂtﬁ Comventonal and Islandc Banking Upon fmal settlermend of these pendmg assessments, any excess or shortfill in the provisimn o courment tax will be adjusted
ear dﬂﬂ ecem Deposit from Customens 12.1 20,783,411,778 16,456,052,128 m the year of settlement. All deceions regunding the recogmibon and mewsurement of moome tax provisions heve been made
Aﬂ at ﬂﬂd fﬂr t.hﬂ }r 2] 31 D h‘ﬂr ZEM Deposit fiom Banks & NBFIs 12.2 200,000,000 = waing the best judgment avaiable at the tme, taking nto sccount apphcable tax boas and availhble mformaton. These
7.14 Provision made for funded exposures only (Other than short term Agriculture & Micro Credit) 20,983,411, 778 1 128 provisions may be subject to adjustment upon final scttiement of the pending tax asscasments.
Linclassified 12.1 Deposit from Customers Corporsts tax position of the Bank has been presented i Armexme D,
Standard 125,176,878 62,302,000 Current / Al-Wadiah current Deposit and other accounts 12.1.1 3,.200,512,463 2,942 544 584 13.6.1 Frovision for Cuwrrent Tax Made during the year
SMA 1,397,919 - Bills Payable 57,711,213 63,058,850 Estimated total provision required during the yoar 70,097 308 43,657,544
Clas s ified Savings / Mudarmba Savings Bank Deposit 12.1.2 2,654,081,767 1,636,704,583
Substandard 2.282.843 = Fixed / Mudaraba Term Deposits 12.1.3 14,473,430,229 11,488,957,511
oS T - Other Deposit 12.1.4 397,676,106 324,786,600 12,3 Beeisrand Lo LANDEIY-ATTAL oEANR 0T
. . 0. 78S 413 778 - 128 Balhnece at the begmning of the yvear 494,437 2,308,495
Bad or Loss 774,559 . - AW Beoosit ang p 783,411, SAIS N2, Add: Provision rade during the yeir 13.7.1 (9,617,159) (1,904,058)
Provislon made for funded exposures onty (Other than short term .1 Current ndinh current Depos other accounts 122,722 494,437
Agricnltare & Micro CredittNote- 13.1.1) 134,250,519 62,302,000 Current / A-Wadiah current Deposit 2,147,280,774  1,697,270,439 s ;125,723 ;
Exporters’ Retention Quota(ERQ) Acco - oy wrred Tax Linbility
Provision Made : (Short Term Agriculture & Micro Credit) Pogitive Balance On SD ) vt sﬂg;’g:g 2'”1'323 S
SubS (Short s C Y 128.347 5.000 " ' Defermed Tax Lability 13.7.1.1 11,053,780 11,555,180
ane Lo A s Acrued Interest/Profi 12.1.1(a) 439,516,124 255,064,125 Dicferred Tax Assct 13.7.1.2 20,670,939 13,459,238
Doubtfil (Short Term cro Credit) - Margin on Facilitics 537,369,041 924,403,591 617 185 T
Bad or Loss (Short Term AgriMicro Crefit) - FC Held 67,956,857 63,457,525 UL T, e 1,204,035),
3.200,512,463 2,942,544,584 13.7.1.1 De lh:ﬂ:d Tax Liability
Grand Total 134 37R,B66 62,307,000 Opening Baklnce 29,687,975 18,132,794
7.15 Particulars of provision for Off-Balance Sheet ems NE L2 () Aot d Dntaxbat Addition During the Year (18.634,194) 11,555,180
= -1 = Int.Payable on Bengal Fixed Deposit- 100 Days 405,669 372,617 Closing Baknce 11,053,780 29,687,975
Reauired Required Required Int.Payabk: on Bengal Fixed Deposit Account-200 Days - 144,475
Pariculars Base for Provision Mmqhn %) Provision 2024 Proviskon 2023 It Payable on Bengal Fixed Deposit Account - 3 Months 90,935,273 37,809,006 13.7.1.2 Dreferred Tax Asset
(Amount) (Amount) Int. Payable on Bengal Fixed Deposit Account - 6 Months 39,456,797 33,030,047 Edm thpmﬂm N 29,193,537 15,734,299
Int Payable on Bengal Fixed Deposit Account - 01 Year 237,723,782 178,345,312 dhm, Druring e
Letier of Gurantes 695,583,962 1% 6,955,840 5,974,286 Int Payable on Bengal Fixed Deposit Account - 03 Years 78,160 67,619 Deferred tax assets/(liabilities) have been recognised and measured as per TAS-12: Income Taxes.
Irrevocable Tetters of Credit 1,393,002 468 1% 13,950,023 11,330,288 Int. Payable on Bengal Monthly Earping Fixed Deposil Ac-01 Year 3,473,212 631,199 As per Bangladesh Bank, BRPD circulsr no. 11 dated December 12, 2011 deferred tax assets may be recognized but
Bill for Collection 743,977,342 0% - - Int. Payable cn Bengal Monthly Earning Fixed Deposit Ac-02 Year 5,200 i restrictions arc to bo followed if deforred tax assots is calculited and recognized based on the provisions against classificd
Oriher Commmitrne - 1%4 - 21,915 408 Int. Payable on Bengal Double Benefit Fixed Deposit Account 54,605,802 2,391,780 lonn, advances. A descroption should be provaded regardng deformred tax asscts recognized on loan oss provision i the notes
Required Provision for Of- . ~ 29,412,293 40,382,942 Int. Payable on Bengal Advance Eaming Deposit Ac-01 Years 1,050 to the financial statements. Significant judpment & involved in the recognition of deferred tax assects, as their recoverability
Balance Sheet Itoms ¥ Interest/Profit Payable on SNDVMSND % - depends on projections of future taxable profits over mmltple ycars. The assumptions, cstimates, and forocasts wsed in
Provislon Maintaine d (Note : Tnterost/Profit Payable Savings Deposit 8,883 - detormining deferred tax positions are bascd on fibure business performance amnd rekevant tax regulstions. The componcnois
13.1.3) - - 29,415,000 40,253,000 Intercst P;::bh -}:r:bFEn‘::D“:p nalt E t used in cakulating defoerred tax have boon considercd appropriate based on the available information and applicablo tax laws.
Exccss Provision over mininmm required provision prescrbed by o Int. Payable on B 1 Monthly Earing Fied I sit Ac-02 Y 70,572 52 832 These cstimations may change in the future due to varistions in actonl performance or changes in tax lows, which could
2, 58 impact the recoverability of recopnired deferred tax asacts. On the other hand, deferred tax Babilitios st be recopnizsed for
B sh Bank Int. Payable on Bengal Monthly Exming Fixed Deposit Ac-03 Years 617,967 29,300 . :
x those items which are mentioned to recognise in IAS-12,
7.16 Disclosure of Document Verification Sys tem: Pllﬂ;;l;ﬂh :ﬂ BTlhhﬁ!ﬂ E?'ﬂ'hﬂ Fixed Deposit Ac-05 Years T;E-gg; 2;-3:;‘ Deferred tax on Specific provision on loans and ] ,
As per Bangladesh Bank BRPD circular No: 04 and 35, dated Jam 04, 2021 and July 06, 2021 respoctively ayable on Mudaraba Wagq Deposit 0, s Sp:ufﬂn?rmrhhumﬁwhlmmmtmwmhhuﬂrh:alnxmp&thu.Sn.wluncihnhtmgtlnhbh:m,ﬂnlun
3 : 7 Z z : : : Profit on Cash Wagf 531,808 197,008 losa provision charged to the profit and loss account i added back to noome. The loan recovery or write-off, however, will be
matructions have been given to verify the audited financial statments of lban apphcants thorugh Document Verification i 3
R 3 : Interest Payable on FCY 486,723 486,723 accopted by the tax office a3 a kgiimate tax cxpense. The Bank will cither make a recovery or writs ofT the loans &t some
System (DVSE), & system developed by Imstihate of Chartered Accowunts of Bangladesh (JCAB). Fmoancil Reportng :
5 ; i P Int. Payable on Bengal Fixed Deposit- 90 Days - = point in the fubure; thus, this ifem only makes a trangitory offccl According to TAS 12, the Bank recognitens the doferred tax
Couwncil (FRC) ako vide ketter Wo: | TAFRC/APRAZ021°27(10) dated 5th December piven the same mstruchion. Bengal
c ; PLC. has A A the s it Bank and FRC and Interest Payable On Repo 9 941 195 - on tThis partoular provieion, creating a deductibls temporary difference to the degres that # can be appled s & credit. Once
N Int. Pavablke on Fixed 1 Month 274 6606 1,418,015 L OF Camcs lax w reve
ormmmercil Bank p taken necessary mmbatives 1o cooply with TG of Banghdesh vab Bengal Deposi- a, the underlying bad debt is either repail Tled, the deferned Il be ried.
the roplerreniation of the system 8 o progress., 439 516 124 25 as
7.17 Bl Parchased and Discounted under the following board cate gorics — 139,516,124 255,004,125 :'.“‘d"““" T;::;;““T'Thmﬂhﬂ];":um el i o dodil e b
I[nside Bangindesh 259,830,182 32,005,712 ceounting doproes ik congldors - i obliga According e tions,
Owmsido Bangladssh 3 _ 12.1.2 Saving Bank Deposit The tax suthorities permit tax depreciation at various rates as per third schedule of ITA 2023 & Finance Act 2023 which is
g different from accounting deopreciataon rate o oany cases. Hence transitory differences are created doe to the varying
259,830,182 32,095,712 Sa Bank ait 772,533,274 688,401,195 T : 2 AR e ) :
7.18 Maturity wise grouping of loans and Advances/Invesiments SoeciiNotos Deposs 1,673,930,075 940,692,513 SapUoiuion Ko s IoRacOoly MENOE: Wikl T SRIK Topgmmes SR bEER WK, TUM & & OoxummK] COURIONCS. Bcs i
Mudarsba Waqf D ait 7.618,418 2 610.875 accoumbing deprecintion rale and the tax deprecintion mate differ from one ancther, The remaming amoumnt of delfermed tax will
Pﬂ}ﬂbh on Dermand 1'314'24.6'5 15 6.21,9?&,395 ! 3 &24 OR1 lJ?ﬁ.T 1 m.?ml &3 bﬂ rﬂhﬂ.:d wm 'h mﬂ“r UHM ﬂ'ﬁm Iifl:l h‘ 'I:'-'Il'".‘-d. m
Mﬂm m 1 yoar hu' ot mons 'ﬂnﬂ 2 YOO 3.?45.965.,545 2,223.7{15*159 Fi?ﬂ:d I}l:p-ﬂ:ll 14.145.971.35“3 11 pz?-s.Edﬂ',d'jﬂ Md' [! LA ﬂ_rq_u 5.3':' nm OOE nfﬂ = !I Arcs @ 11:_ -Iu mh Mslam'm ! 93l3.=slm
More than 5 Years 1,440,896,079 1,427,417,733 Deposit Under Scheme 3274358939 213,317,061 ) e oy ) r gn;"anu'mn d,sn""'mlmu
16,195,318,483 14,256,409,093 bt 2330282 A LASS P ) faenee " k
719 Diaclosure of willful defankters 12.1.4 Other Depostt As per BRPD Circular Letter No. 18 dated 15 June 2023, all cormmercial banks are required 1o maintain a poiniooum paid-
In compliance with BRPD Circulsr No. 06, dated 12 March 2024, BGCB confirms that there are no willfil defiuliers as of Sundry Deposit 12.1.4(a) 193,599,325 153,977,955 up cxpital of BOT 500 crore. In reférence wo Bangladesh Back Letter No. BRPD (LS-1)/745(73)/2023-3477 dated 11
31 December 2024, Bottiememt Account: 10,303,093 7,253,130 March 2025, Bangladesh Bank has grarted an extendion to BGOB to coomply with this requimernert by 30 Juns 2025,
8.0 Fixed tn Including premises, furniture & fixture Oewn 193,773,688 163,555,315 14.1 Authorized
ed anse pre en, =
L s R s 397,676,106 324,786,600 15,000,000 ordinary shares of Tk. 10.00 each 15,000,000,000  __ 15,000,000,000
12.1.4(a)5undry dc
Sl i SME Bountiation Pre-finance Schems 81,537,155 68,939,880 Mk Histowy-of EA Vi Capltel
Furniiure amd fxtures 181,116,344 163,162,105 E-nm.ﬂ:,i D’ﬂpﬂﬂi 9,903,908 10,570,300
Oifce Bquiproent 90,195,052 T6,673,370 Withhalding Tax Payable 31,282,446 20,725,026 Cunmmilative Pald
Computer & equipmenis 129,876,727 99,210,001 Withbolding VAT Payable 7,402,065 5942 815 Year Number of Shares Issved Cumamlative Number of Shares Up-Capital
Viebicles 39,193 086 29,243 0BG Excisc Duty 23,067,150 16,566,450 2024 40,530,000 490,530,000 4,905,300,000_
440,381,208 368,288,652 e —“ﬂmlﬁ 599,325 —uﬂl‘iﬂ—lﬂﬂﬂ,m 2023 5,332,500 450,000,000 4,500,000,000
Fixed Deposit 2021 125,000,000 4,250,000,000
g LT S8, W00 20, ¥ 18 SN 2020 425,000,000 425,000,000 4,250,000,000
Totul Cost of Tangible und Intangible Assets 467,965,708 394,663,152 Rasjshabi Krishi Unnaysan Bank 200,000,000 - A 4
Lous: Accurmilted deprecintion & smortimtion 214,216,071 153,509,328 Utiara Baok Limited : g 14.3 Porcentage of Sharcholdings at the closing date
Writicn down value at the end of the yoar 253,749,638 241,153,624 Mercantile Bank Limited - =
South East Bank Limied - - Ag per clnme (VI) of the Memorandum of Assochton and Arcle of Associaton the aulbortesd capital of the Bank &
Lease Iajlmair‘!‘rnulun s Ty A Bank Asia Limited e . BDT 15,000,000,000 and issusd filly paid up capital & BDT 490,530,000 denomitated by BDT 10 per share. Detui
Hight of use Assets . y v 5 - = ; :
Leus: Accurmiited Depreciation 514,415,159 399,203,555 , 300,000,000 - PR T CADRRL YO0 - L enm e ST L AT
255 847,152 371,058,756 & i = A — % of §
12.3 cmmnd Time Depos = hire
H‘“ Book Value at the end of the “rr l 509,596,790 612,212,580 & Dopesits po Sharcholders group No. of Shares Holdl BDT
Fixed wrsets schedules on standulone baye ure lhm'm mﬁmmﬂ _ ) » ] Current / Al-Wadiah current Deposits 3,200,512,463 2,942 544,584 Dircctors & Sponsors 490,530,000 100% 4,905,300,000
The bank's management has chosen to adopt a straight-line depreciation approach fir its ficed assets, utilizing apnclﬁ:-:ﬁmd Saving / Mudaraba Savings Deposits (10% of Total Saving Deposit) 78,015,169 69,601,207 Gooera Public = -
rates, In response to the curment condition of the bank's fixed asscts, management has opted to amend the depreciation rate Sundry Deposit 102,158,262 74,467,776 lF__-I ncial Instintic : =
whthin ﬂ:l'.‘l ﬁ'l.ll:-‘l.ll }I'l:.l.'!'. adherng to the straight-Ene method for ficed assets. Comprehensive dotails reganding this nevision Bills Paysble 57,711,213 63,058,850
are outlined m the policy note- 2.10. Other Demand Deposit 204,076,781 170,808,644 T T———r
B.1 Right of us¢c of asscis (Lease asscis) 3,642,473, 888 3,.320,481,061 51 |Name of the Directors Sia s 318t December
Present value of Lease labilitica (obligation) 253 578,172 336,353,016 B. Time Deposits 2024
TT0, 262311 T70, 262,311 Fixed / Mud ha T D i 14,345,971,290 11.275.640 450 o J Engr, Ghulam Moharemed Alomglr (Representative of Max Infrestructurs Lirdted) YVice Chamrman 25,000,000
The Cost of the Right of Use Assets inchudes the Lease Linbility which is the present value of Lease Payments less Deposit Pension Schome 127,458,930 213,317,061 3 | Mrs, Joamin Akhtor Dxoctor 20,000,000
incontive, phs initinl direct payments and dismantling cost ote. The Right of Use Assets moasurod at Cost less Accummulated Speical Notice Deposit 1,873,930,075 940,692,513 4 | Mr. Pirox Alam Divoctor 21,250,000
Deprociation. IFRS 16 Loases i complied at the time of calcualtion of Right of Use of Asscts, Security Deposit 9,903,908 10,570,300 ) Rlr. el Alew Dircctor 21,250,000
9.0 Other assets Others Time Deposit 81,537,155 68,939,880 5 _Lbax. Md, Ehahabuddin Liirector 25,000,000
Conventional and Islamic Banking 17,340,937,890_ _ 13,135,571,067 L iohege (e Debanh Mopmmesatare of fochnomnds Limted) et oy
Income Grenerating otal and Time sk i i
InterestProfit Recctvablo 9.3 202,014,677 138,490,628 N Teposk 29,283, 11,779 __16,436,052,110 9 | Mr. 5.M. Faruqi Hasan Drrector 17,300,000
Profit Receivable from Govi. Securities 1240829 3,917,796 12.4 Matority wise Grouping of Deposits and Other Accounts 10 | Mr. Md. Igbal Hossain Chowdhury (Representative of B, Dash Japan Co. Limited Driroctor 25 000, 000
200 55302 142 408424 Inter- Bank Depostts 11 | Mr. Mubszzmd Jemmluddin (Repres eotstive of KIS Texile Mills Lizited) Director 25,000,000
Noo-Income Generating Payable on dernand 200,000,000 - 12 | Mre. Bokeys Khatun. FCA (Representative of lmeeyat Apparels Limited) Drirector 25 000,000
Stock of Stationery & Stamps 1,474,947 1,202,087 Payable within one month - - 13 | Mr. Khawjs Mahtab Uddin (Representative of Starlight Sweaters Limited) Drrector 25,000,000
Account with Stock Broker 5,809,117 1,641,777 Orver one month but within six months - = 14 | Bngr. Md. Abu Noman Howlader Director 22,430,000
Adhvance Rent 23,166,746 30,823,267 Orver six month bt within one yoar - = 15 | Mr. Golam Nask (Represcntative of Bengal Plasiics Limited) Dircctor 21,250,000
Security Deposit 50,125 47,975 Owver one year but within five years - = 16 | Alhsj Mahbubul Alsm Sponsor 25,000,000
Suspense Account 9.1 67,510,404 20,996,946 | Owver five years bat within ton years - - 17 | ir. Dlip Kumer Agareals Sponsor 25,000,000
Advance o Vendors 3,306,380 7,216,800 ) 200,000,000 - 18 | Ramisha BD Lid. Sponsor 25,000,000
Advance Insurance 6,223,215 3,269,594 | Other Drepostts 19 | Mr Md. Alomgir Parves Sponsor 25,000,000
Adjusting A/C Debit Balance 15,411,197 16,591,459 Payable on demand 4,890,465,393 3,399,781,452 20 | Mr. Mahmud Habib-F-Akbar Sponsor 23,600,000
EFTN Inmward Receivable 188,439 3,000 Payable within one month 411,775,887 693,568,003 21 | Mr. Mohammmd A kmem Hossain Sponsor 11,000,000
Advance Tax 9.2 278,671,832 181,186,573 Orver one month but within aix months 9,341,667,917 7,834,118,684 22 | Mr. Golam Nasir Spomsor 3,700,000
ﬂwr ﬂ-il. nﬂlﬂlb‘l‘ writhin OnG Yoar 4,?53,9&1 .ﬂil 4,]3“,“2?.63? %3 BAre. Tasfis Jushimn ﬁm 2'5{“}.[“}
S07,067,908 405 387,902 Orver ong year but within five yoars 498,577,541 260,720,829 24 | Mr Tasesn Jashim S-Imm 2,500,000
9.1 Suspensc accounts Owver five years but within ten years 881,943,989 87,765,474 Total 490,530,000
Advance against cxpenscs 67,510,404 20,996,946 20,783,411,778 _ 16,456,052,128
67,510,404 20,996,946 20,983,411,778 16,456,052,128 14.4 Risk Based Capital Adeguacy wder Basel ITL
9.1.1 The Detail Breakup of unadjusted suspense accounts are given below: 1 . —_— The cakuletion of CRAR under Basel] [T has been made as per “Chodelnes on Rk Based Capital Adequacy (Revised
I than 03 Monil 10,698,704 15,525,129 chonnas Sopo Regulatory Capital Framcwork fisr banks in Ene with Bascl IIT)” ssued by Bangladosh Bank vide #s BRPD Cocular no, 18
03 Monibs to Loss than 06 Moufbe 799055 £ DED.T1S g“ ) ."mm"‘ 479,209,513 244,661,079 dated December 21, 2014
06 Mooths to Less than 09 Months 116,247 258,602 o i v o
12 Months and above 196 143,500 Dicposit from Barks 200,000,000 - M3 SO ROy LIeE: 1 CERGR L) Caphtal
92 Advance tax paid jﬁ 20996946 Other Public 1,290,875,367 872,677,612 Paid-up capital 4,905,300,000 4,500,000,000
Conventional and Islamic Banking Forcign Curroncy Doposits 10,359,283 63,457,525 Statutory Reserve 169,556,311 30,087,256
Balance at the beginning of the year 181,186,573 93,050,309 Private 19,002,887,616 _ 15,275,255,912 Claneral Besarve - 3
Paid during the year 97,485,259 88,136,264 - " 20,983,411,778 16,456,052,128 Retainod Earmings 197,419,037 88,408,339
—_—tT8 T2 Other Lisbilitics Subtotal 72,275,348 4,241,678,917
93 Interest Recelvable Cooventional and Islamic Banking 5,272,2 15789
Iutnn:: Rmuﬁﬁ msﬂuhmn wiith Ovther Banks = :g E:g 1 ]glzﬁgﬁg Dg;{gflgg; i o e and A is i 1951000 el Less: Regulatory Adjus tooe ois
o . r ¥ ’ Provaion for Of Balnce Shoot Tems 13.1.3 29,415,000 40,383,000 i e ry
1 L 3 L] L ] L] .
Dt e ol Tor Ry T, oot 93 74 965,508 28173075 Provision Br dinsinution in valo of Investment 13.1.4 109,392,285 50,544,527 Goodwill and all other intangiblo asscts 6,086,143 || 10,468,695 |
202014677 138,490.628 Payabk to Vendors 7,158,019 8,435,795 Total Common Equity Tier 1 (CET 1) Capltal ___5,278,361,491_ 10,222
2.3 (a) Imterest Ruuhﬂlﬂuﬂnﬁ? Recelvable Account Payable Others - -
Imterest Recv. Under trmuhe Firance 1,646,970 1,646,970 Adjusting Account Credit Balance 73,853,564 68,320,203
Interest Receivable under Working Capital Stinmils Package 2’463 2'463 A P s e Emﬁm B) Additionul Tier 1 (AT 1) Capital | -
Subsidiary Recv. on Agri Short-Term Loan Tmport Substitute Crop 15,717 5,838 E . b Rusk 36.1 222:3&4 2?2'3111
Interest Recv, on COWITI S Specil ban packages T.l28 T0s 7.129 796 FProvexon for Apneiy = :
5,794,944 B.785.067 Provimion for Sturt-up Fund 13.3 6,302,828 - ) Ther & Ryl A2 St IR ol a) AL ETN s
23 (b) Imerest Receivable on Balance with Other Banks Lease Limbilitics (TIFRS 16) 13.4 253,578,172 336,353,016
SND Account 107,058,720 62,200,295 Intorest susponss ACCOUNt 13.5 259217 - D)} Tier 2 Capltal
%m‘“ 5-’”-1; 1';13 27,666,667 Provision for Tax 13.6 147,329,183 77,231,875 Genernl Provision against unclssificd loans 126,703,145 117,050,000
Int. Roccivabk on Short Motice Lending to Banks g 204 840 Deefirred Tax Liability/(Assets) 13.7 (9,122,722) 494,437 General Provision against off-balance sheet exposures 29,415,000 40,383,000
—ll 0118 753,337, 776.14 699,615 654 Total Tier 2 Capital 156,118,145 157,473,000
9.3 () Interest Recetvable on Other than Government Securities 13.1 Provisions for Loans and Advances / Dovestoes nis
Tk, Emh'nb: o E:u.bmdﬂm Hn-udnd - 5,060,000 Comyventlonal and Islamde Banking E) Toial Eligible Capital/Regulatory Capital [C+1D] 5,434, 479,635 4. 388,683,222
Int. Recohvable on Corporate Bo 2328262 2,309,783 Proviaions for loans and advancea in bascd on imstactions comtained in Bangladosh Bank BRPT) circulara/icticrs no. 16 Risk Weighted Assets (RWA
Eﬁ#ﬂmﬂbhﬁﬂmm 290,278 - dated 06 December 1998, 9 dated 14 May 2001, 9 and 10 dated 20 Augnst 2005, 8 dated 07 Angust 2007, 10 dated 18 E Credit Risk ot
SHone T, onpnial Bond —_— 3,000,001 September 2007, 14 dated 23 September 2012, 19 dated 27 December 2012, 5 dated 29 May 2013, 16 dated 18 . - =
—Ll8%42 13309004, November 2014, 8 dated 02 August 2015, 12 dated 20 August 2017, 15 dated 27 Sepiember 2017, 01 dated 03 On:-bakaos Shoot 92,518,658 || 9358,093.3
Bl v P L e e e S —— 168.278.266 Jamuary 2018, 01 dated 20 February 2018, 01 dated 06 February 2019, 03 dated 21 April 20192, 05 dated 16 May 2019 Off-baknce Sheet 1,259,637,581 3,274,977,029
UI:“ & Monihs to 1 Year a5 l:ﬂﬁ-ﬁ:ﬂﬁﬂ 24:5.33'322 arkl BRPD Crcular Wo. 09 dated 08 April 2024, Subdoial H,HI-IHQT# 12,633,072.542
Over 1 Year to 4 Years 302,034,818 212,153,340 13.1.1 General Provision ) Market Risk 771,492,126 670,298,531
Above 4 Years ﬁl j&“ Balance as at 1st Jmﬂt llg.g!:'g.?gg gﬁlﬂ’.ﬂﬂﬂ iy Opcratonal Risk 1,513,626,962 863,857,021
Add: Provieion made during Yoar . a o 203, D00
W R e E— 16703145 117,099,000 Total Risk Weighted Assets (RWA) [iH-E--HI] 15,337,275,367_ __14,167,228,093
Tnclasstficd 606,755,421 404 985,800 13.1.2 Specific Provislon
Dioubtfil 116,247 258,602 Bﬁm: as at 15t Jammry " - G) Minlmum Capital Requirement (MCR) 5,000,000,000 5,000,000,000
Bad/Loss 196,240 143,500 Add: Provision ooade duriog the year _ 1EGTS T2 - (10% of RWA ie. Taka 153.02 Crore (RWA, Taka
g (e g s —_—C0T 067908 405387907 —a ST AR = 1,530.21 Crore x 10%4) ar 500 Crore, whichever i
. 5] lﬂ'ﬂ'ﬂ: [ ]

. : : : o e 13.1.3 Provision on Off-Balance Sheet Exposures Capital Surplus/(Deflcit) [E-G] 434,479,635 (611,316,778)
Hmbﬂhgnfmmmmwm:hlﬂnnuﬂhmﬂmm.mamwmhnmh:i}rtn Balance as at 15t January 40,383,000 7,650,000 Wi . gy S i R ‘ i 5 .
repay the loan m cashand mstead offErs 1o the bank an asset ehding an asset ghen as collateral security ke property 1o Add: Provision made during the yoear (10,968, 000% 32,733,000 E £ .
the bank to purchase in scttlerment of their ducs, such asscts whon purchased by the banks are called as non banking assots. z9 00 83,000 b CGWHWMI(‘:@TI]F?E‘::RW&'NH st 28T
An onm31.12.2024 there was no Mon- Banking assets. Total Provision for lonns and Advance and Off-Balance Sheet Exposures 156,118,145 157,473,000 5 (lelhmrymﬂﬂlﬂml m.rl'::?:'mﬂ. l-:wﬁ:'[ o :

11.0 Bormowiogs from other banks, financial inatitutions & ageot. 13.1.4 Provision for Diminstion of value of Shares and Securities Additioral c ,'FII']'“' B/F] 00% -00%%
Conventional apd Islamic Banldng (Repullory mecsanmmm redquiremend: 1.50%4%)
In Bangiadesh 11.1 673,581,076 1,295,405,738 i 50,544,527 16,973,028 i) Tier | Capital to RWA [C/F] 34.42% 29.87%
11.1 In Bangladesh —0T3 381076 1295405738 T : a5 : RWA i 1.11
At B - s 109,392,285 50,544,527 iv) x Capital to RWA. [TVF] 405 03% %
Eﬂmmwsm-cﬂh{:ﬁmnm - - Provaion for dimimaton {gain nct off) of valuo of quotcd Sharcs has boon made as por DOS Circular WNo: 04, Dated gulatory maxiomm requirement: 4.
BB Refinance agat Stiruks - S 561,935,103 1,295,036,643 November 2011 and provision for numual fimd {close-end) has been calculated as per DOS circular no, 03, dated 12 v) Capital to Risk Welghted Asscts Ratlo (CRAR) [E/F] I5.44% 30.98%
Haogindcsh Bacl KOF Deposi-LIS1 = 2 March 2015 of Bangladosh Bask. (Regulatory minimumn requirement 12.50% (inchuding 2.50% of CCBH)
Int. payable on Bomowing from BB & Others 11.1.1 10,000,000 369,094 ; .
571935103 1208 405738 13.2 Provisklon for Climate Risk Fund vi) Capisl Conservabion Buffer (CCB) 25.484% 20.98%
gulatory T wrement: 2509
11.1.B Borrowing from Other Banks . Chmate Risk Fund was omnisned m complance with the Bangladesh Bank GBSRD Cocular NO: 04 dated 09.07.2015. S By )
o mmes Hioysomiings fiwen B asie 100,000,000 i There i o additisral provision for Clmats Risk Fund in the year 2024. Ik ScEmdEtion of FharoRodor-Neaotky 4,905300,000  4,500,000,000
LS e ey RO 7 Statobory Reserve '168,239,844 30,087,256
Shimanto Bank PLC. - : Opening Balnce 500,000 500,000 G‘fﬂm gD OhT. 230
Ixt. payakls oo e Borovwiog 1,043,972 = Add: Provision made during the year - - Other Reserve Including Assets Renvahmtion Reserve 2,351,885 1,766,530
—_— = Closing Balance 500,000 500,000 Retailed Eamings 197,419,037 (288,408,338)
— 0L 45372 = — 5280210766
11.1.1 T hle BB Hefinance Sdmulus
;:,L“]:::g:‘.l Shcad m:mm l:.:::- 133 PFrovision for Start-Up Fund . 15.0 Statotory and Other Reserve
Int. payable on BB Refinance agst. Stimuhs - Corpomate - - According to SMESPD Circular no. 04 dated March 29, 2021 and SMESPD Circular ketter no. 03, Dated April 26, As per section 24(1) of the Bank compamy Act, 1991 (amendment upto date), an amount equivalent to 209 of the profit
Int. paynble on BB Refinance agst. Stimuhs - SME 10,000,000 439,094 2021, Schedule Bank will form start Up find for extending Loan/Befinance facilities view to creation of New Entreprencur before taxes for the year has to be tmsferred to the stehdory reserve fimd. As on 31.12.2024 the bank incured Pre-tax
—O000 332,024 and self-employment in the country. 'lhhnﬂnfsm%kﬂuhlﬁnfnﬂpmﬂnfﬂ:-l concern year and Bank will extend profit of Tk 690,762,940 and hence 20% Statutory reserve has been raintained in following mannar;
112 Security Against Borrawing from Other Bunks and Financlal Institutions and Agents GG iy Shat Shinnt for Fecapaction it e antinned 1 the vioular Opening Balance 30,087,256 i
nsccured - 571,935 m- 1,295 405,7 2 Opening Balnce - - Add : Trans@rred during the vear (20%% pre-tax profit) 138,152,588 30,087,256
h 235,103 ~2235,405,738 Add: Provision made during the year 6,302,828 = 16.0 Other Reserve
C:Iuiillg Balancd iémgﬁ = Creneral Reserve - -
11.3 Maturity Grouping of Bormowings from other banks, financial iostitutions & mi.
Pu.;u.bh on demand = s i = - - 13.4 Lease Liabilities (Present value of lease payme oty ) Asset Revaluation Reserve = =
Payalbke within one month - - The bank recognised lease Habilities which is present value of kase payments to be made over the kease term from the date Irvestrnent Fevahmtion Reserve — 9351885 1,766,530
Over one month but within six months 571,935,103 1,295,405,738 of Contract with the Lessor, The lease payments inchude fixed and variable kease payment (less any adjustrent for nitinl —2R5LARS 166,530,
gﬁ :;mﬂhh:ﬁ;fﬁ = o paymernt), and amount is cxpeocted to be paid under residual value of goarantecs, The kase payments abo inchude the 17.0 Retained Earnings
Ower five years but within ten years i = cxcrcle price of purchase option reasonnbly corain 1o be oxcrciBed by the baok and payment of peonltios fr tormnntng Opening Balance (288,408,338) (367,003,877)
—_— 571935103 1295405738 the lease. The kease payment has been discounted wsing ooaotonm deposit rate fixed by the Govermment of Bangladesh Ial'n.-:I::I: merrgﬂ dhuring the period 630,282,790 108,682,796
; . : : : : which is 6% per anmum. The amount of VAT and TAX due & included in Withholding VAT Payable and Withholding TAX 5s: Trangitr to Staturery Reserve 138,152,588 30,087,256
11.4 fr;ﬁvmmmumnmbm“muwmmmscmmwn 6, dated July - i abiliy. Less: T fer to Start up Fund Igg'iﬁ':;_?, . .
a. ([} Disclosure Regarding REPO Ouistanding REPO as on 31 December 2024 Opening Balnce 336,353,016 407,786,519 e L o
Asreomont Add: Addition During the Year - - 18.0 Contingent Liabilitics
SL No Couwntor Party Namo Diate Reversal Date Amount (Taka) Add: l;t:rﬂt Charge ﬂl:na;::: year ;;iigﬁ;‘; 3;.2;&?3‘3 C-nmuﬂnm:mlnd Islamic Banking T T 116,296,038
— . g 2 B B
1 Bangludesh Bank 24.12.2024 01.01.2025 1,087,798,000 Losa J"mu ke 3“’-‘*“1 duwring the yoar R T el endorsemonts R ooy ﬂ?_:-"mm g
2 Bangladesh Bank 17.12.2024 01.01.2025 496,916,000 - : : 2 : Trrevocable ketters of credit 18.2 1,595,002,468 1,133,028,767
3 Bangladesh Bank 17.12.2024 01.01.2025 991,674,000 o ) Bilks for collection 743,977,342 119,148,272
4 Bangladesh Bank 10.12.2024 07.01.2025 1,014,385 486 Loase L_ﬂhi'ﬂf:ﬂ - Non ﬁl.ﬂl:!‘l._?m 254,073,061 336,353,016 Orthers - 2.191.540,800
5 Bangladesh Bank 10.12.2024 07.01.2025 387,970,800 Loase Labiltics - Current Portion = = 3,685,206,672 157, 05
3 Bangladesh Bank 10.12.2024 07.01.2025 290,332,500 —_— 254,073,061 336,333,016 18.1 Letters of Guaraniees
7 Bangladesh Bank 10.12.2024 07.01.2025 930,115,000 The Lease Liabilities - Current Portion comprises Lease Liability payablke in the next Twehe (12) months, phe any interest Bid Bond 105,732,500 209,135,000
H Bangladesh Bank 10.12.2024 07.01.2025 944,25!0.00{} mu:d‘_ Ph Yy waﬂ et el w advanee rent o Bssor, Perfivrooamcs Gurarbes 2’5\‘3.&213.133 & m.Tﬁ 1 .']T.‘
o Bangliadesh Bank 17.12.2024 14.01.2025 510,496,637 13.5 Interestsuspense sccomt Advance Paymenl Guraniee 16,472,026 4,605,026
10 Bangindesh Bank 17.12.2024 14.01.2025 936,226,000 Payment (uranies 244 687,100 157,627,100
11 Bangladesh Bank 17.12.2024 14.01.2025 512,124,763 Opening Balince - - Custom Guarantee 14,314,800 7,442,919
12 Bangladeosh Bank 17.12.2024 14,01,2025 303,803,657 Auddd: Amount trans ferred during the year 259217 - Ortber Bank Guararmes 7,100,000 1,600,000
13 Bangladesh Bank 11.11.2024 10.05.2025 1,209,512,000 Less: Amount adjustment during the year - - Bank Guarantee BGCH 14,257,500 14,257,500
(fhy Disclosure Regarding Oulstanding Reverse REPO as on 31 December 2024 Balance as at 31 December 159,217 = 695,583,962 597,428,617
SL No Counrter Party Naoe W:*““ Reversal Date Amount (Taka) 13.6 Provision for Current Tax Balance for Which The Bank is Contingently Liable in respect of Gumntee Issucd Favouring:
- - Date—— - = Opening Balance 77,231,875 33,574,331 ; i &
Add: Provision made during the yoar Directors or O ficers
b. Disclosure Regarding Overull Tramsaction of REFO & Reverse REFO 147,329,183 77,231,875 Government - -
B axirmim Dafly Average Less: Adjustroent made during the year = - Bank and Other Frnancial Insthsson = =
Particulars MiStomm Quitanding | Qutstanding Outstanding Balance as at 31 December — 147329183 77231875 Others 695 583,062 597,428,617
i During the Yoar | During the Year Income Tax Paid During the Year 695583962 897,428,617
— e e Advance Tax paid in Cash 761,500 270,000 18.2 Letter of Credit
393,324,800 13,008,011,681 6,921,247,770 Advance Tax Paid at Sources 147,096,410 85,052,784 Letter of Credit (General) 1,448,083,544 1,074,870,488
Advance Tax on Treasury Bonds 39,805,476 5,319,987 Letter of Crodit Back to Bank (Inland) 146,918,924 58,158,279
187,663,386 90,642,772 1,595,002,468 1,133,028,767
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224 2022
Tats TAKA TAKA
Conventional and Islamic Banking
Income
Interest / Profit, discount and Similar Income 19.0 2,281,627,847 ||  1,460,840,781
Investment Income 21.0 1,197,170,864 200,373,061
Fees, Commission and brokerage 22,0 208,893,201 113,120,183
Other Operating Income 23.0 43,152,726 || 35,397,226
3,730,844,639 1,809,731,250
Expenses
Interest / Profit Faid on Deposits, Borrowings, etc 20.0 2,145,335,725 || 850,386,630
Administrative expenses 24.0 487,396,992 394,118,743
Other operating cxpenses 340 153,024,238 119,682,697
Depreciation on banks asscts 330 189,135,557 || 173,946,250
2,974,892,513 1,538,134,320
TS5 126 271 931
Interest / Profit, discount and similar income S
Interest / Profit on loans and advances / Investments 19.1 1,814,328,996 || 974,030,721
Interest / Profit on money at call and short notice 204,159,535 34,779,601
Interest / Profit on placement with banks and Financial Institutions 260,797,916 450,691,019
Interest / Profit on foreign currency balances 2,341,400 | 1,339,440
1,281,627,847 1 781
Product Wise Interest:
Continuous Loan / Investmnet 812,355,170 415,130,958
Term Loan / Investmnet 474,906,311 256,881,226
Demand Loan / Investmnet 527,067,515 || 302,018,537
IIEHEI-E& !I"?-II[I.!{FITII
Lnterest / Profit Paid on Deposits, Borrowing and Others
Interest / Profit on depasits 20.1 1,407,360,054 745,273,521
[nterest / Profit on borrowings from Banks & Fls 53,399,303 76,180,762
Interest / Profit on borrowings from BB & others 656,746,636 28,911,491
Interest / Profit on Treasury Bond 20.2 27,829,732 20,856
2,145,335,725 850,386,630
Interest/Profit on deposits
Fixed / Mudaraba Term Deposit 1,292,237,245 563,163,180
Scheme / Mudaraba Deposit 14,592,964 9,238,770
Short Notice Deposit / Mudaraba Short Notice Deposit 47,790,033 41,456,158
Savings / Mudaraba Savings Deposit 52,739,812 || 31,415,413
1,407,360,0:54 745,273,521
Imterest on Treasury Bond (Net)
Coupon Interest Expense 182,238,854 || 20,856
Less : Coupon Interest Income (154,409,122 | s
27,829,732 20,856
Investment Income
Capital Gain on sale of shares (Net) 5,973,797 || 1,652,130
Dividend Income 0,793,429 19,844,581
Income from Subordinate Bond 13,387,159 12,018,713
[ncome from Corporate Bond 18,168,479 16,691,848
Income from Govt Sukuk Bond 21.1 24,297,363 6,608,173
Income from Perpetual Bond 10,000,001 12,016,395
Income from Treasury Bills / Bond 21.2 383,011,976 94,437,378
Gain / (Loss) on Salc of Govt Securitics 747,538,005 39,858,110
Gain / (Loss) On Revaluation of HFT-T Bond (15,758,917) (2,754,267)
[nterest on Reverse Repo 759,572 || -
1,197,170,864 200 1
Interest on Govt Sukuk Bond (Net)
[ncome from Govt Sukuk Bond 24,297,363 || 7,646,123
Less: Coupon expenses for Govt Sukuk Bond - {1,037,951)
24,297,363 6,608,173
Interest on Treasury Bills / Bond (Net)
Interest Income on Treasury Bills 34,154,077 || 5,393,283
[nterest Income on Treasury Bond 366,346,425 90,336,071
Less: Interest Paid on Secondary Secuirty Purchase (T-Bond) (17,488,527) (1,291,977)
383,011,976 34,437,378
Commission Exchange & Brokerage
Exchange Gain (Net) on Foreign Exchange 22.1 167,802,077 || 92,647,831
Commission of DD, TT, PO 205,145 174,546
Other Commussion Income 22.2 40,885,979 || 20,297,806
208853201 113,130,183
Exchange Gain/(L.oss)
Exchange Gain 407,770,562 364,519,398
Less: Exchange Loss (239,968,485) (271,871,568)
lﬁTIﬂm&E HIHTﬁl
Fees, Commission and Brokerage
Commission on L/C 27,154,360 13,471,340
Commission on L/'G 12,581,151 5,860,056
Other Commission 1,150,468 || 966,411
40,885,979 20,297,806
Other Operating Income :
Loan Processing Fees 5,631,154 4,233,989
Trade Finance (LC Advising/Discrepancy/ Amendment, Swift & Others) 9,754,971 4,717,551
E-Gp Income 21,900 19,290
Card Fees and Charges 8,520,872 3,773,485
SMS Charge 4,557,120 3987577
Batch & RTGS settlement Charge 1,342,307 795,166
Account Service Charge 3,897,993 3,831,192
Locker Charge 202,000 148,000
Other Service Charge 7,215,409 13,890,976
43,152,726 35,397,226
Administrative expenses
Conventional and Islamic Banking e
Salary and allowances 25.0 395,606,956 || 320,197,865
Rent, taxes, insurance, electricity etc. 26.0 53,915,313 42,884,634
Legal expenscs 270 2,661,671 1,612,907
Postage, stamps, tclccommunications ctc. 28.0 6,847,012 6,844,849
Stationery, printing, advertisements etc. 29.0 13,853,053 8,401,798
MD & CEQ's salary and allowances 30,0 9,900,000 10,755,000
Directors' fees 31.0 4,037,987 3,134,189
Auditors' fees 320 575,000 287,500
9139699 B41I8T3
Salary and allowances
Basic Salary 165,659,606 || 135,546,661
Allowances 186,888,592 151,630,414
Bonus 28,148,276 22,250,174
Bank's Contribution to Provident fund 14,910,482 || 11,690,616
395,606,956 321,117,865
Rent, taxes, insurance, electricity etc.
Rent (Garage) 49,026 | 61,989
Other reatal charges 32,016,980 19,281,206
Rates & Taxes 527,704 592,984
Insurance charge 26.1 7,638,845 12,389,328
Electricity, Water & Gas 13,682,758 || 10,559,128
53,915,313 42,884,634

While Implementing IFRS 16 leases, the Bank recognized Interest Expense on Lease Liabilitics and depreciation on Right of Use
Asscis instead of Rental expenses of BDT 167,931,392 (Including VAT) incurred 25 on 31 December 2024,

Insorance charge

Central Insurance Policy (Cash in Safe, Counter and Transit)
Insurance of Fixed Asset

Desposit Moncy Insurance to Bangladesh Bank

Insurance Premium - Life & Medical

Legal & Professional Expenses
Professional fees

Other legal charges
Stamp, power of attorney & notary public
Credit Rating Agency Fees

Other Professional fees

Postage, stamps, telecommunications ete.

Postage

Telecommunication charges
Mobile Bills

Swift Charge

SMS Service Charges

Internet Banking Transaction Fees
Network Connectivity Charge
Stamps

Stationery, printing & advertisements etc.
Computer Stationery

Printing Stationery

Security Stationary

Office Stationery

Advertlsement

News paper

Electronic and Social Media
Other Advertisement

Total Stationery, Printing & Advertisement
MD & CEQ's salary and allowances

Basic salary

Allowances

Festival Bonus

Directors Fees & Meeting Expenses
Directors Fees

1,790,550 1,235,602
129,578 -
4,848,819 7,891,420
869,899 || 3,262,306
TI% 12&&23
563,500 1,092,500
6,950 17,410
- 134,375
2,091,221 || 368,622
2,661,671 1,612,907
361,879 || 372,156
236,963 181,684
1,625,813 1,252,208
: 2,554,111
870,849 145,033
5,583 23,168
3,716,905 2,302,200
29,020 || 14,289
6,847,012 6,844,849
1,410,785 || 1,232,202
5,448,574 1,163,000
60,000 -
3,029,576 2,895,635
9,948,934 5,290,837
1,009,138 || 1,060,427
342,125 1,138,792
2,552,855 || 911,743
31,904,118 3,110,962
13,853,053 8,401,798
6,000,000 || 5,850,000
| 2,900,000 2,985,000
1,000,000 || 1,000,000
9,900,000 9,835,000

| 4,037,987 1 134.1
— BO3TORT 3,134 189

Each director of the Bank is paid for Tk. 10,000 as per BEPD circular letter no.02 dated 11 February 2024 Clause 12.2

(Ka) per Board or Board Commuittee Meeting attended in 2024.
Auditors fees

Statutory
Others

575,000

287,500

33.0

34.0

35.0
351

352
353
354

36.0
36.1

37.0

38.0

350

40.0

41.0

42.0

43.0

44.0

45.0

46.0

47.0

48.0

49.0

Depreciation and repair of bank's assets

Conventional and Islamic Banking
Depreclation

Furniture/fixtures
Vehicles

Office equipments

Computer equipments

Computer software

Total Depreciation on Fixed Assets

Repair of bank's assets

Right-of-Usc asscts

Total Depreciation and repair of bank's assets
Other expenses

Conventional and Islamic Banking
Entertainment

Business Development Expenses
Fucl & Other Expenses for Car and Generator
Cleaning & Sanitizing Expenscs
Crockeries & Cotlerics

Business Traveling

Cleaning & Sccurity Scrvices
Books, Newspaper & Periodicals
Bank Charges

Excise Duty

Finance Cost - Lease Liability
Commission & Discount
Recruitment & Training Expense
Subscription

CSR (Donation To Govt & Others)

Other expenses

Audited Financial Statements
For the year ended 31 December 2024

Provisions Against Loans & Advances / Invesments, Off-balance Sheet Items & Others of the

Provisions for Loans and Advances / Invesments
General Provision
Specific Provision

Provisions on Off-Balance Sheet [tems

Provisions for Investment on Shares and Securities

Others

Other Provisions

Provisions for Other Assets

Balance As at 1 January

Add: Provision Made dunng the year

Balance As at 31 December

Provision Required

Provision Maintained

Surplus

36.1

2024 022

TAEA TAESA
18,598,366 15,888,496
5,224 467 4,386,463
13,478,076 10,160,702
17,965,510 14,872,032
5,592,552 5,274,900
60,858,971 50,582,593
13,064,982 8,152,051
115,211,604 115,211,606
189,135,557 173,946,250
T 6,626,742 4,880,260
1,180,682 945,224
19,169,122 15,384,680
722,056 446,462
211,101 503,435
5,085,030 3,056,606
32,892,852 22,016,047
111,890 65,074
15,265,887 9,665,028
200,000 1,250,000
17,530,414 22,076,266
294,316 113,656
677,109 199,793
4,254,256 7,702,201
5,625,000 5,000,000
43,177,783 26,377,965
153,024,238 119,682,697

Bank

0.613,145 54,783,000
1.675.722 L
(10,968,000) 32,733,000
58 847,759 33,571,498
— 05,168,625 ____ 121,087498
293,364 272,801
272,801 199,650
20,563 73,151
293,364 272,801
' 254,364 772,801
293,364 272,801
(39,000) -

Prowvision for others made for expenditure related unreconciled entries and other assets that classified as Doubtful and bad and loss

as per Bangladesh Bank BRPD Circular 4 dated Apnl 12, 2022

Tax Expense of the Bank
Current Tax
Deferred Tax

Deferred Tax Expenses/(Income) of the Bank
Closing Deferred Tax Liability

Less: Opening Deferred Tax Liability

Earning Per Share

15.2
38.0

70,097,308 43,657,544 |
(9,617,159) (1,904,058)|
60,480,149 41,753,486
{9’,121,712]‘ ‘ 494,437
494 437 2,398,495
(D 617,159) _____ (1,904,058)

Eamings per share (EPS) has been computed by dividing the profit after tax (PAT) by the weighted average number of
ordinary shares outstanding as per [AS- 33 "Earnings Per Share”. Diluted EPS was not required to calculate as there was
no dilution possibilities during the year. Total number of shares were 450,000,000 in the year 2023, In the year 2024 new
40,530,000 number of shares issued. Thus total number of shares at the end of December 2024 was 490,530,000.

Net profit attributable to the sharcholders of BGCB
Number of ordinary shares outstanding :
Earnings per share (EFS) (Restated)

Net Asset Value (NAV) Per Share

Net Asset Value of the Bank
Number of Ordinary Shares
Net Asset Value Per Share (Restated)

Net Operating Cash Flows Per Share
Net Cash Flows from Operating Activities
No. of Outstanding Shares

Receipt from Other Operating Activities
Capital Gain on sale of shares

Service Charge

Others

Payment for Other Operating Activities
Rent, insurance, eleciricity etc.

Legal expenses

Directors' fees

Auditors' fees

Repair of Fixed Assets

Other expenses

Cash Increase/Decrease in Other assets
Stock of Stationery & Stamps
Account with Stock Broker
Advance Rent

Security Deposit

Suspense Account

EFTN Inward Adjustment
Adjusting A/C Debit Balance
Advance to Vendors
Advance Tax

Others

Advance Insurance

Less: Advance Tax Paid

Less: Interest Receivable on Balance with Other Bank
Less: Interest Receivable on Treasury Bond

Less: Openign Balance of Other Assets

Cash Increase/Decrease In Other Liabilities
Payable to Vendors

Adjusting Account Credit Balance
Provision for Climate Risk Fund
Interest suspense account
Provisions - Others

Lease Liabilitics (IFRS 16)

Less: Opening Balance of Other Liabilities

Reconciliation of Net Profit after Taxation & Operating Profit before changes in operating assets & liabilities

Net Profit After Tax

Provision for Tax

Provision for Loans & Advances & Contingent Liabilitics
Provision for diminution in value of investments
Other Provision

{Increase) Decrease of Interest Receivable
Increase/(Decrease) of Interest Payable
Depreciation & Amortization of Fixed Assets
Income Tax Paid

(Capital gain)/ Loss on shares & mutual funds
Exchange Gain

Operating Profit before changes in operating assets & liabilities

Number of Employees

630,282,790 108,682,796
490,530,000 450,000,000
1.28 0.22
5,280,310,766 4,243 445 448 |
490,530,000 450,000,000 |
A A
1,764,347,576 {2,[63,?3?,1&1]]5
490,530,000 450,000,000 |
A J
5,973,797 1,652,130
1,215,409 13,890,976
35937317 21,506,249
—49,126523 _____ 37,049355
T 53,915,313 | 42,884,634
2,661,671 1,612,907
4,037,987 3,134,189
575,000 287,500
13,064,982 8,152,051
153,024 238 119 682,697
— 227279192 ____ 175753977
1,474,947 1,202,087
3,809,117 1,641,777
23,166,746 30,823,267
50,125 47975
67,510,404 20,996,946
188,439 1,000
15,411,197 16,591,459
5,306,380 7,216,300
278,671,832 181,186,573
6,223,215 3,269,594
403,812,402 262979478
(97,485,259) (88,136,264)
(262,979,478) (123,259,592)
ai:!a'?:ﬁﬁs 51 622
1,158,019 8,435,795
73,853,564 68,320,203
500,000 500,000
239,217 -
253,578,172 336,353,016
335,348,972 413,609,015
(413,609,015) (479,217,283)
—(78,260,042) ____ (65,608,269)
630,282,790 108,682,796
60,480,149 41,753,486
6,320,366 87,516,000
58,847,759 33,571,498
20,563 73,151
(60,847.081) (81,219,810)
194,012,905 74,870,658
176,070,575 165,794,199
(97,485,259) (88,136,264)
{5,973,797) (1,652,130)
(167,802.077) (92,647 831)
793;931’&?2 Hgﬂpﬁ

Number of employees at 31 December 2024 was 425 (Four hundred and twenty five) who were in receipt of
remuneration for that year which in the aggregate was not less than Tk. 36,000 per annum.

Andit Committee

The Audit Committee of the Bank was constituted in the 1st meeting of the Board of Directors held on in compliance
with the BRPD Circular No. 11, Dated 27 October, 2013, The Audit Committee was formed to assist the Board in
Fulfilling its oversight responsibilities, The present Audit Committee consists of following members:

SL Statuswith | o swiththe | Eduestional
N Name of Directors The Bank tion
v Committee Qu
1 |Mr. Md. Iftekharul Amin Chairman | Independent Director| MBA, Ph.D.
2 [Mr. ANM. Abul Kashem Member | Independent Director M.Sc
3 |Mr. Shamsul Alam Mcmber Direclor B.Com
4 [Mrs. Rokeya Khatun, FCA Member Director MSS
5 |Engr. Md. Abu Noman Howlader Member Director BSc
Details of Audit Committee Meeting held in 2024
Particulars of the Meeting No. of Meeting | Date of Meeting |
27.03.2024,
2 : : 27.06.2024,
Board Audit Commuttee M::cimg 4 23,00.2024,
29.12.2024,

42.1 MName of the Directors and thelr interest (o different entitics:
aL MName of Directors H:;':-'H m! Mame of the Firma'Companies in Which they have interest
1. VWice=Chairman of Bengal Group of Tndustrios:
2. Vice-Chadrman — Bengaul Medin Corpomation Limited (RTYV)
3. Director- Bengal Windsor Thermoplastics Limndted
4 Direotor-Fomanis Foosd and Bevorags Tid
i hid. Jushim Uddim Cham Do 5. D¥imootor= Hongal Comont Liondtod
6. Managing Director- Dengal Plastics Limived
7. Managing DMirsctor- Power Tility Bangladeah Limited
B. Managing DMrector- Hengal Rencwable Encrgy Limitcd,
9, Managing Dvirector- Bengel Agro Industrics Lisnited
1. Chailrman- BMAM GROLUTPF, one of the lnrgest enginesring
Engr. (thulem Mohemmad oomglomoruton of Hangledosh;
Adoomgric i 2. Chalrmman~ MMax Industries Limaited;
2 |[Representative of Masx 1 I“ B 3. Chairman- Max Duilding Technologies Limited:
Infrastructung Limidtcd] d. Managing Drocotor=- Max Power Lirmitod:
5. Monaging Divector- Fushiare Power Company Lid,
&, Managing Direcior-MMax Blectricity Goneration Lid.;
1. Dvrector = Bangal Plastic Pipes Limited;
N Z. Dvirector - Dengal Agro Industries Limited;
3. [|Teemoakn Akater Director |3 pirestor - Bangal Molamine Limitoed;
4. Director- Designer Washing and Dryeing Tad.
1. D¥irector - Bengal Goroup of Industrics;
2. Managing DMireotor = Bengal Cement Ltd.
3. Managing Direotor - Bengal Floxipak Litd ;
. Dvircolor = Bongal Plastics Ltd.;
4 |Fees Alam, Directar | Director — Bengal Media Corporation Led. (RTV);
&, IMrector — Bengal Windsor Thermoplastica Lirndted:
7. DMresior- Hengal Conecpt & Holdings Lid.;
8. Director- Bengal Agro Industrios Limiced.
1. DHiregtor - Boeagal Oroup of Compenics;
2. Dvrector- Bengal Plastice Limmited;
3. Director- Bengal dMedia Corporaticon Limited (RRTV);
5 |Sharmwal Alaee Dirsetar 4, DMrector- Romanis Food and Beverage Ll
2. Director- Bengel Agro Indusoies Lioolted;
6. Direotaor Bengal Cemaont Liondted:
7. Manmmging DMircctor = Bongal Adbeosive sand Chomdoals Prodocts Lid.
1. Founder and Managing Direcior of Pagific Associntes Lid,.;
6 |hid, Shababuddin I¥iroeiar 2. Muooaging Director- Shababuddin Textile Ltd,;
3. Managing Director=- Aaslstlc Spinning Tid.
1. Founder - Technamedia LT, one of the advanced IT supporting
sompanice of Bengladosh:
2. Chairmas - Protection One (P Led,;
3. Chairman - Lendon BD Lid.;
f:m .'I'lh-nl i':f:?n"'h 4. DMrector - Hangladesh Chamber of Industries (BT,
T lrect tin Limited] Dyiresiar 5. Director - Plastic Caed ID L, ;
&. Director - Rlajendrs BCO Resort;
T. INreotor = Vibrant Sofbeara BT 1id. ;
8. Indepondent DMroctor = Shampur Sugar BRI Lid.;
9. Managing Direoctor = Delta Force Lid.;
10. Managing Director - Pay Undon BID Lad,
1. DHrector - Cotton Dyeing f& Findshing bills Lid.;
2. Director - Cotton Line (BD) Litd.;
8 |Tasmin hahooaod Diirestor 3. Direcior = Cotion T Cotton Garments Industries Lid.;
4, Director - Pacifle Cotton Lid.;
5. Director = BG Tel Limdted.
1. Chairman & CEC = Protk Dovolopors Ltd.;
2. Chaiman & CEOD - Protik Done Chine Led.;
3. Chairmaen & CFEO - Protik Bnorgy & Rofinery Lid.;
? |9, Emna Fa Director |, Chalremen & CEO - Protik Logistics Led.;
5. Chairman & CEC - Hoetel Lake Castle Lid.:
&, Managing Drector 4& CEC - Protk Cerarnica Lid,
hd. Igkal IMTossain l. Chairman- Jams Trading Led.:
10 Chowdhury i 2. Dhmgotor- B.Dash Japaony . L.
[ Ecprescntative of B, Daah 2 3. Drector - JAPASTY Co, Ltd.;
Tapan Co., Lirited.] 4, Managing Directar- Cresd Asls BD Co. Led.:
Mubsmmmad Jemeluddin 1. Ex- Managing Director — BAFEN;
11 [Representative of KIS i Z. Ex-Member of Board of Directors - Dangladesh Petrolewm
Toxtilo FAilln Limmitod] Explomtion & Frodouotion Compeny Lid.; (BAFEX);
3. Dvirector - Gramesn Shalkti.
l. Shrmin Apparels Ltd;
2. Sharmin Fashions Lid. ;
3. Bharaf Embroidory & Prinoting Led.;
Mrs. Rokeyva Khatun, FOA 4. A M Design Lud.;
12 [Represeniative of Inveoymat D 5. A, Fashions Lid,;
Apparcls Limiucd] r 6, Imecynt Washing & Dycing Ingd, Lud,;
7. Inhayat Apparels Lid,;
8. Ishayai Fashlons Lid.;
S, Shara! Washing & Doyedng Ing, Lud,;
10. Sharef Apparels Lid.
1. Matrix Sweators Lid.;
2, Raldhs Colleotons Lid
Khavin Mahtab Uddin 2. Sultans Swenters Lid,;
3 tive of Stoarlight i 4. Labib Dyeing BAille Led.
. Swoaters Limitod] 5. Juthi Packaging ndustrios Lid.;
6. B & B Agro Complex Lid.;
7. Wico Cotton Lod.;
H. Lahib Poultry & Fishorics Ltd.
1. Chalrmuen — Bangladeah Building Systems Tad.
2. Chairmamn — Minmen Rellective Insulations Lid,
3. Chaijirman — BAES Cables Ltd.
4. Chairman — MNahes Aluminwn Composite Paoal Led.
5. Chairman — BHS Molcllurgic Industrics Limmdtod.;
14 Engr. Iid. Abu MNoman 6. Chairman — Fleliz Wire & Cables Industries Lod.
Howlader Diroctor F. Chairman — MMahes Geo Textile Tnd, Tid,
B, Chiilrman - BEBS Cables Ligd,
9, Chalrman - BES Infrastructare Lid,
10, Chalronan = WNahee 535 Plpes Ind, Pwvi, Lid
11, Chalrmaan - ARS IMetributom Lid.
12. Chalrman = Dyoumic Cars Led.
Crolnon Mosie
[Feepresentative of Beangal .
15 Plastics Limited] Diirestor FProprietor: Aocourate Stecl.
Prof. IDr. *d. Mokheral Independent
16 Aanin Director TR
Indepeodeant
17 |AMNM Abul Kashom i . oY
Managing
18 | Tarik Morshed Drreator & [BA
CECY
49.2 Significant Contracts whers Bank is a party and whersin NI o
Director have interoat: 3 =,
#9.3 Shares irsued 1o Directors & Executives without considerntion NI BNIL
or exercise st discownt: : *
WS4 Lending Polcles to rolatod partlos:
Londing to related parties are effected na peor requirment of section 2T 1) of the Banking Companles Act, 1991 (ns
amended upy Lo date)
49.5% Related Party Transaction
The transactions between the Bank and the key managemeont porsonnel of the Bank in 2024 are os wnder:
balance
SL Relationship with Clostuy
N Mame of the related parties BGCR PLC., Balance Type on 31 December
i | TASEIIR LTI Director Deposit S92, 303, 850
z [|GHULAM MOHAMBED Diirecior Deposil 2255951
3 |TESMIN AKHITER Director Deposit 112,075,922
4 |FIROZE ALAM Diirector Depouil 4059079
5 [SHARMMSLI. ALAN Directar Deposit 107,248
& [ SHAHARUDDIN Drircoior Dopoail 393 956,425
T TOEHODRDA JTROMN DERBATE Directar Deposit 2,828,001
8 |TASKMIN MAHMUL Drirecior Deposil B0
o |MDIQRAL HOSSATN CHOWDRDITURY Diiroctar Doposit 33,437
18 |5.M. FARUOQI HASAN Drircotor Dopouil 1, 255,951,306
11 |k, TARMAILLIDDIMN Diirectar Deposit 50,769
12 |MES. ROKEY A KHATLTHN Diircoior Depoail 115
13 |KHAWIA BMAITAT UIDDIMN Directar Deposit 2.500
14 | MDD, ABL NOMATN HOWLADER Diirecior Deposil 21,853,589
15 |GOLAM MASIR Direetar Diapaoait 201,419
18 | MD IFTEKHARLIIL ANMIMN DHroobor Doposil 451,571
17 | AMB, ARUL EASHERM Director Deposit 242,171
18 |TARTE MORSHED MMannging THrector Doposit T A65 585
19 |Bengal Plastics Limitod Comman [Director Depoait 17,318,354
20 |Bengnl Renewnble Energy Lirndted Common Drirector Deposit 1,279 409
21 |BEMNGAL PLASTIC PIPES LIMITED Common DHrector Depoait 14,943
22 |IBENMGAL FLEMTPARK ILTMITELD Common Drirococtor Dioposit 20,193
23 | BREMGATL DIAMOND LIMITED Common DHrector Diepoait 2. 1440
24 |Bengal Windsor Thermoplastdcs Limmited Common Dhirector Deposit 951,842
28 |BENGAL POLYMER WARES LIMITIZD Coammon [Mrector Daepoait 1, 1045,183
BEMGIAL FHOTHELS AMLIY RESORETS
28 LIMITELD Common Drrector Deposit 3,343
27 |BENGAL FROPACE LINMIOITELD Common Driroetor Deposilt 101,013
28 |BEMGAIL FEED & FISHERIES LIMITED Coammon [Mrector Depaosit 107,697
BENGAL POLY AND PAFER SACE
29 LIMITED Common Drirector Dicposit 453227
BEMNGOGAL ADHESIVE AMND CHEMICAILS
3 PRODUCTS LTD Common Direetor Deposit 22,341,693
31 |BERGAL MELAMIMNE LIMITED Common DMrector Depoait 533,907
32 | BENGAL RETAILS LIMITELD Common Dnrector Dreposit 245, 117
BENGAL STRUCTURE DEVELOPMERNT
33 LIMITED-EFF Common Director Deposit T3, 425
3a | BENGAL CEMERNT LIMITED Common Director Depaosit 22 441 0461
ROMANIA FOOD & BEVERAGE . .
* lLnvomED e o 1A%
POWER UTILITY BANGLADESH
A& LIMITED Common Director Deposlt 205,565
37 |MAX BLUILDING TECHNOLOGIES LT, Commoan DMrector Deposit 283,951
e 13 EE“:: R Comenon Director Diepoait 20,901
39 ::'EHG AL CONCERT AND HOLDINGS Common [Hrector Depoait 47,140
a4l |PACIFIC ASSOCIATES LTD Common Director Deposait 126,397
41 |PROTECTION OME (PFVT) LTD. Common Drirector Dopouit 1,665
4z |LHNDERN (BIX) LIMITED Common DMrector Deposit B15
43 EAN:_?ELA[?H&H CHANMBER OF o on THreok o alt 330
44 |PROTIE FINE CERAMICS LINMITED Common Drirector Deposit 12,332 505
45 |PROTIE CERAMICS LIMITELD Common DMrector Dreposit 1,254,055
45 |PROTIE DEVELOPERS LTI Common Drireetor Deposit 2,202,964
47 |M. MAHBUBUR BAHMAN PROTIK Common Director Depoait 11
48 HOTEL LAKE CASTLE LIMITED Common Direator Daposit 504,761
49 |CREED ASIA BD OOMPARNY LT, Common irector Deposit 4,722 206
50 |SHARMDY APPAREILS LIMITED Common [rrector Depoalt 23,665
1 |[ISHAYAT APPARELS LIMITEL Common DHrector Deposit 31.680
Toial Acount 1,985,038,.505
49.6 Post Balance Shest events (LAS-10)
The Bonrd of DMrectors in its 4 1th Board rnz:t.i:n,a_ held on 29 Aprll 2025 has I:lru-:m:ed. total 3% dividend .l.'uh_-jn-c‘lm the
approval of the shareholders at the aexil Annual General Meoting.
49.7 Business other than Banking business with any related concern of the Directors as per Section 18 gy
2} of the Bank Companies Act 19891 {as omended up 1o 201 8%
428 Iovestmments in Securitics of Dircctors and thedir related concern; ML
W r"’/'? .
7 W
Managing Director & CEQ Director Director Chariman
Bengal Commercial Bank PLC. Annexure-F

Highlights on Overall Activities

Particulars

Amount in BT

31 Dae ZdkZ4

21 Dree 2023

Faid-up Capital

4,503 . 300,000

<4, 300,000,000

Total Arsocts

A R e ]

22 694 528, 968

Total Deposits

20,983 411,778

16,456,052, 128

Directors Fee: Each director of the Bank was paid Tk. 10,000 as per BRPD circular letter no, 02 dated 11 February 2024
clause 12.2 (Ka) per Board or Audit committee meeting attended in 2024. Other Benefits: N/A

Disclosare by Andit Committee

1) The Committee reviewed the integrity of the Financial Statement of the Bank to ensure that these reflect a true and fair

view of the Bank's state of affairs.

2) The committee while reviewing the financial statements ensured that the propoer disclosure required International
Accounting Standards as adopted in Bangladesh have been made and also complied with the Companies Act nad various

other rules and regulations applicable for banking business,

3) The Committee recommended The External Auditor to the Board for presenting the proposal before the shareholder in

the upcoming AGM for approval.

Related Party Disclosare of the Bank
The key management personnel of the Bank for the purposes of IAS 24 are defined as those persons
responsibility for planning, directing and controlling the Bank, being members of the Board of Directors

having authonty and
of the Group, Group

Managing Drirectors, and close members of their families and companies they control, or significantly influence, or for which

significant voling power is held.

Tolal Loans & Advanocos 16,195 318 483 144, 256,408 003
Tolal Contingoent Liakilitiaa £ Commmi loneots 3, 685 206,672 A 157 442 405
Crodit Doposit Batio (%) T5.01%6 HB0.15%
Porconlago of Classificd Lonns -En.fn:l:l Total Loans and Advances {MPL) 0. B0 e
f}mrlﬂﬂ.! Frofit TE5.952,127 271 . 596,932
Profit after Tax & Provision GHIZ2H2, T LOH 682, 79G
Amount of Classificd l.oanas during the yoar 129,525,165 =
Proviaion kept against Classified Lorna THTE T2 -
FProvision Surplusa/{Deficit) = =
Cloat od Deposit (%4) 84355 & 660
Cost of Fund (%) 9.90% 7.B3%

Interest Burning Assois

26,777,232, 2005%

21,819,336,910

Mon=intorest carning Asaots

213 400 192

B7S, 192,058

PFeturn on Investovent (FUOLY (946) 2H.8T9% T OT%
HFoturm om Asesols (FROAS (56 2. 50%0 0. 56%6
Met Asset value por share 10.7& B.GS
Income from Investmonts L 197,170,869 200,373,061
Barning por ahace {Taka) 1.28 .22
Mot Interest hMargin (NI LY 4. 96%6




