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Independent Auditor's Report
To the Management of Citibank, N.A., Bangladesh Branches
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Citibank, N.A., Bangladesh Branches (the Bank), which comprise
the balance sheet as at 31 December 2025, and the profit and loss account, statement of changes in equity
and cash flows for the year then ended, and notes to the financial statements, including material accounting
policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Bank as at 31 December 2025, and of its financial performance and its cash flows for the year then ended in
accordance with Rules and Regulation issued by Bangladesh Bank and IFRS Accounting Standards as
issued by the International Accounting Standards Board (IASB) as explained in note 2.2.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Bank in accordance with the International Ethics
Standards Board for Accountants' International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), as applicable to audits of the financial statements of
public interest entities, together with the ethical requirements that are relevant to audits of the financial
statements of public interested entities in Bangladesh. We have also fulfilled our other ethical responsibilities
in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 2.2 to the financial statements where management has explained the basis of the
preparation of financial statements including compliance with Rules and Regulations issued by Bar ]

Profit and Loss Account
For the year ended 31 December 2025

Bank on classification of loans and advances, and required impairment provision. Our opinion is not qualified in
respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with Rules and Regulation issued by Bangladesh Bank and IFRS Accounting Standards as
issued by the IASB as explained in note 2.2 and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. The Bank Company Act, 1991 and the Bangladesh Bank Regulations require the
Management to ensure effective internal audit, internal control and risk management functions of the Bank.
The Management is also required to make a self-assessment on the effectiveness of anti-fraud internal
controls and report to Bangladesh Bank on instances of fraud and forgeries.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Bank or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may inwvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.
Evaluate the owerall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in interal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Bank Company Act, 1991, and the rules and regulations
issued by Bangladesh Bank, we also report that:

we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof:

in our opinion, proper books of accounts as required by law have been kept by the Bank so far as it
appeared from our examination of those books;

the records and statements submitted by the branches have been properly maintained and consolidated
in the financial statements;

the balance sheet and profit and loss account dealt with by the report are in agreement with the books
of account and returns;

the financial statements of the Bank have been drawn up in conformity with prevailing rules, regulations
and accounting standards as well as related guidance issued by Bangladesh Bank;

adequate provisions have been made for advance and other assets which are in our opinion, doubtful of
recovery;

based on our checking of sample, no advance or loan in excess of the amount determined by
Bangladesh Bank from time to time has been sanctioned or allowed;

to the extent noted during the course of our audit work performed on the basis stated under the
Auditor's Responsibilities for the Audit of the Financial Statements section in forming the above opinion
on the financial statements and considering the reports of the Management to Bangladesh Bank on anti-
fraud internal controls and instances of fraud and forgeries as stated under the Responsibilities of
Management and Those Charged with Governance for the Financial Statements and Internal Controls:
(a) internal audit, internal control and risk management arrangements of the Bank as disclosed in the
financial statements appeared to be materially adequate;

(b) nothing has come to our attention regarding material instances of forgery or irregularity or
administrative error and exception or anything detrimental committed by employees of the Bank and its
related entities (other than matters disclosed in these financial statements);

the information and explanations required by us have been received and found satisfactory;

we have reviewed over 80% of the risk weighted assets of the Bank and spent over 4,500 person hours;
Capital to Risk-weighted Asset Ratio (CRAR), Cash Reservwe Ratio (CRR) and Statutory Liquidity Ratio
(SLR) as required by Bangladesh Bank has been maintained adequately during the year;

as part of our going concern assessment, we reviewed maturity mismatch between assets and liabilities
which may negatively affect bank’s liquidity position subsequently; and

non-banking assets have been accounted in conformity with Bangladesh Bank guidelines.

S

Ashraf-Uz-Zaman Ali, Partner
Enrolment no: 1518

Rahman Rahman Hug

Chartered Accountants

Firm Enlistment Number: CAF-001-080
Dhaka, 30 MAR 2026

DVC: 2603301518AS548617

Balance Sheet
As at 31 December 2025

31 December 31 December

In BDT Note

Balances with Bangladesh Bank and its agent bank(s) (including foreign currencies) 13.404,051,095

2025 2024
PROPERTY AND ASSETS

Cash 4

Cash in hand (including foreign currencies) 216,939,409 200,836,915

15,195,040,778

13,620,990,504 15,395,877,693

Balance with other banks and financial institutions 5

In BDT Note 2025 2024
Interest income 19 3,814,822,478 3,759,099,189
Interest paid on deposits and borrowings 20 (964,357,882) (682,878,500)
Net interest income 2,850,464,596 3,076,220,689
Investment income 21 2,356,908,854 2,443,414,528
Commission, exchange and brokerage 22 1,596,636,112 2,274,164,655
Other operating income/(loss) 23 761,290 605,282
Total operating income 6,804,770,852 7,794,405,154
Salaries and allowances 24 (773,123,781) (735,944,100)
Rent, taxes, insurance, electricity etc. (183,942,733) (189,677,707)
Legal expenses (1,912,536) (2,115,380)
Postage, stamps, telecommunication etc. (33,751,154) (37,741,470)
Stationery, printing, advertisement etc. (24,734,012) (29,557,585)
Citi Country Officer's salary and allowances (31,614,519) (27,952,089)
Auditors' fees (1,438,724) (1,100,000)
Depreciation and repair of bank's assets 25 (124,010,162) (125,792,275)
Other expenses 26 (282,606,486) (146,679,464)
Total operating expenses (1,457,134,107) (1,296,560,070)
Profit before provisions 5,347,636,745 6,497,845,084
Provision for loans and advances

Specific provision for classified loans and advances 13.1 - -

General provision for unclassified loans and advances 13.1 (11,793,999) 17,608,909
Provision for off balance sheet exposures 13.2 51,204,745 65,249,091
Provision for diminution in value of investments - -
Provision for nostro accounts - -
Recovweries from written off loans 13.1 - 4,312,127
Total provisions 39,410,746 87,170,127
Total profit before income tax 5,387,047,491 6,585,015,211
Provision for taxation

Current tax 27 (2,139,584,560) (2,744,411,217)

Deferred tax 27 34,283,362 8,089,170

(2,105,301,198) __ (2,736,322,047)

Net profit after taxation

3,281,746,293 3,848,693,164

Dhaka, 30 MAR 2026
DVC: 2603301518AS548617

The accompanying notes 1 to 36 form an integral part of these financial statements.

P

S. H. Aslam Habib
Chief Financial Officer, Bangladesh

Md Moinul Hug
Citi Country Officer, Bangladesh

As per our report of same date.

——

Ashraf-Uz-Zaman Ali, Partner
Enrolment no: 1518
Rahman Rahman Hug
Chartered Accountants
Firm Enlistment Number: CAF-001-080

Statement of Changes in Equity
For the year ended 31 December 2025

Fund deposited Other Surplus in
In BDT with Profit and Loss Total
Bangladesh Bank reserves Account

Balance as at 1 January 2024 6,346,784,835  (44,913,988)  10,958,456,457  17,260,327,304
Changes in accounting policy - - - R
Net profit for the year - - 3,848,693,164  3,848,693,164
Surplus/(deficit) on account of revaluation of - (492,083) - (492,083)
investments (net of deferred tax)

Actuarial gain/(loss) (net of deferred tax) - 11,835,767 - 11,835,767
Profit remitted to Head Office - - (1,540,422,649) (1,540,422,649)
Transfer to Start-up Equity Investment Fund - - (38,486,932) (38,486,932)
Currency translation differences 576,980,439 - 79,102,996 656,083,435
Balance as at 31 December 2024 6,923,765,274  (33,570,304)  13,307,343,036  20,197,538,006
Changes in accounting policy - - - -
Net profit for the year - - 3,281,746,293  3,281,746,293
Surplus/(deficit) on account of revaluation of - 3,076,692 - 3,076,692
investments (net of deferred tax)

Actuarial gain/(loss) (net of deferred tax) - (55,639,792) - (55,639,792)
Profit remitted to Head Office - - (5,977,674,729) (5,977,674,729)
Transfer to Start-up Equity Investment Fund - - (32,817,463) (32,817,463)
Currency translation differences 132,705,501 - 13,939,760 146,645,261
Balance as at 31 December 2025 7,056,470,775  (86,133,404)  10,592,536,897  17,562,874,268

The accompanying notes 1 to 36 form an integral part of these financial statements.
Cash flow statement
For the year ended 31 December 2025

In BDT Note 2025 2024
Cash flows from operating activities

Interest receipts in cash 3,898,972,198 3,460,070,411
Interest payments (943,197,490) (623,927,770)
Dividend receipts 6,600,000 6,000,000
Fee and commission receipts in cash 1,596,636,112 2,274,164,655
Recoveries of loans previously written off - 4,312,127
Cash payments to employees (709,511,244) (733,208,376)
Cash payment to suppliers (294,745,390) (313,896,288)

Income taxes paid
Income from trading security

(2,478,165,131)
2,357,318,527

(2,102,104,678)
2,446,909,131

Non-banking assets

Total assets

74,743,245,585 81,191,936,011

LIBILITIES AND CAPITAL

Current account and other accounts
Bills payable

Savings deposits

Fixed deposits

Bearer certificates of deposits
Other deposits - -

Liabiliies
Borrowings from other banks, financial institutions and agents 11 316,764,338 876,624,000
Deposits and other accounts 12

40,200,919,538
562,834,815
758,206,028
9,483,793,050

39,954,911,060
613,062,879
1,027,207,173
14,363,360,594

51,005,753,431 55,958,541,706

'O"u?:i’(;i'asd::*:adesh 15.448.210.847 19 25;322-;23 Receipts from other operating activties 340,875 101,307
= 15.448.210.847 __ 19.262.551.869 Payment for other operating activities (140,998,157) (126,132,260)
Money at call on short notice B - - Operating profit before changes in operating assets and liabilities 3,293,250,300 4,292,288,259
fvestments 7 Increase/(decrease) in operating assets and liabilities
Government 19,516,384,976  20,644,570,336 Statutory deposits - -
Other 6,000,000 6,000,000 " -
19,522 384976 20.650.570.336 (Purchase)/sale of trading securities (12,767,123,369) 834,600,934
Loans and advances 8 Loans and advances to other banks - -
Loans, cash credits, overdrafts etc. 20,440,434,793  14,130,128,604 Loans and advances to customers (395,832,354) 551,361,479
Bills purchased and discounted 4,626,656,294 _ 10,613.984.273
25.067.001.087  24.744.112 877 Other assets 17,459,602 159,546,364
Deposits from other banks 853,652,625 (118,802,269)
Fixed assets including premises, furniture and fixtures E) 231,621,395 265.629.355 Deposits from customers (5,806,440,900)  5,496,771,286
,806,440, ,496,771,
Other assets 10 852,946,776 873,193,881 Borrowing from other banks and financial institutions (559,859,662)  (5,321,509,862)

Trading liabilities - -

Other liabilities

1,831,405,178 103,090,778

Net cash from operating activities (A)

(13,533,488,580) 5,997,346,969

Cash flows from investing activities
Proceeds from sale of securities - -
Payment for purchase of securities - -

(Purchase)/sale of fixed assets

(50,709,604)  (110,827,752)

Net cash from investing activities (B)

(50,709,604)  (110,827,752)

Cash flows from financing activities

Profit remitted to head office

(5,977,674,729)  (1,540,422,649

Contingent liabilities

Acceptances and endorsements 17.1 4,263,549,767 4,012,286,410
Letters of guarantee 17.2 1,234,432,636 1,232,861,603
Irrevocable letters of credit 17.3 12,650,908,415 11,300,554,278
Bills for collection 17.4 2,403,247,949 2,007,188,103

Other contingent liabilities - -

20,552,138,767 18,552,890,394

Other commitments 17.5
Documentary credits and short term trade - related transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities, credit lines and other commitments

174,795,420
3,648,604,519

114,990,526
1,754,105,841

3,823,399,939 1,869,096,367

Others 17.6
Value of travellers' cheques on hand - -
Value of unprocessed cheques

255,925,000

Value of Bangladesh Sanchaypatra on hand 255,925,000
Value of Bangladesh Bank USD bond on hand 324,156,150 318,060,000
580,081,150 573,985,000

Total off-balance sheet items including contingent liabilities

Dhaka, 30 MAR 2026
DVC: 2603301518AS548617

24,955,619,856

The accompanying notes 1 to 36 form an integral part of these financial statements

-

Md Moinul Hug S. H. Aslam Habib
Citi Country Officer, Bangladesh Chief Financial Officer, Bangladesh

20,995,971,761

As per our report of same date.
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Ashraf-Uz-Zaman Ali, Partner
Enrolment no: 1518
Rahman Rahman Hug
Chartered Accountants
Firm Enlistment Number: CAF-001-080

Other liabilities 13 5,857,853,548 4,159,232,299 x " —_ v )
Total liabilities 57.180.371.317 __60.994.398.005 Fund received from head office as capital injection - -
CAPITAL Payment made for lease liabilities (69,309,288) (61,357,766)
Fund deposited with Bangladesh Bank as capital 142 7,056,470,775 6,923,765,274 Net cash from financing activities (C) (6,046,984,017)  (1,601,780,415)
Other reserves 15 (86,133,404) (33,570,304)

Surplus in profit and loss account 16 10,592,536,897  13,307,343,036 Net increase/(decrease) in cash and cash equivalents (D= A + B + C) (19,631,182,201) 4,284,738,802
Total equity 17,562,874,268 20,197,538,006

Total liabilities and equity’ 74,743,245,585 81,191,936,011 Effects of exchange rate changes on cash and cash equivalents 146,645,261 656,083,435
In BDT Note 37 De“e’gn";; &l DeCe’g‘;‘; Cash and cash equivalents at the beginning of the year (E) 48,553,899,791  43,613,077,554
OFF-BALANCE SHEET ITEMS Cash and cash equivalents at the end of the year (D + E) 29 29,069,362,851  48,553,899,791

1.2

1.3

The accompanying notes 1 to 36 form an integral part of these financial statements.

Notes to the financial statements
As at and for the year ended 31 December 2025

Status of the Bank

Legal form of the Bank

Citibank, N.A., Bangladesh Branches ("the Bank") commenced its banking operations in Dhaka, Bangladesh on
24 June 1995 after obtaining license from Bangladesh Bank dated 26 January 1995. Citigroup Inc., a holding
company under the laws of the State of Delaware, United States of America, is the sole shareholder of Citibank,
N.A. The Offshore Banking Unit (OBU) of the Bank started its operations on 26 April 2006.

Nature of business

Prior to obtaining a banking license Citibank, N.A. opened a representative office in Bangladesh in 1987. The
Bank opened its first full-senice branch in Dhaka in 1995. The Bank currently has three branches, these are in
Motijheel, Gulshan and Chattogram, and two EPZ senice counters of its OBU with 159 employees senving
corporate customers. Since inception, the Bank's operations encompass primarily corporate and commercial
banking senvices under the Institutional Clients Group (ICG).

Principal activities

The Bank provides a comprehensive range of financial senices including treasury management, transaction
senvces, foreign exchange and structured finance to corporate clients, governments and financial institutions. In
2008, the Bank started to offer Direct Custody and Clearing (DCC) senvices to its offshore clients.

Basis of preparation

C ined ial state ts for DBU and OBU

Pursuant to Bangladesh Bank circular BRPD Circular No. 02 dated 25 February 2019, BRPD Circular Letter No.
09 dated 27 May 2019, BRPD Circular Letter No. 31 dated 18 June 2020, BRPD Circular Letter No. 09 dated 31
January 2021, BRPD Circular Letter No. 12 dated 22 February 2021, BRPD Circular Letter No. 04 dated 16
January 2024, FE Circular Letter No. 01 (Offshore Banking Act, 2024) dated 18 March 2024, FE Circular Letter
No. 13 dated 20 August 2024, FE Circular No. 11 dated 30 January 2025, FE Circular No. 24 dated 25 June
2025, these financial statements for the year ended 31 December 2025 comprise the operations of both the
Domestic Banking Unit (DBU) and the Off Shore Banking Unit (OBU), together referred to as "the Bank".
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Statement of compliance

The Financial Reporting Act 2015 (FRA) was enacted in 2015. Under the FRA, the Financial Reporting Council
(FRC) was formed in 2017 and has since then adopted International Accounting Standards (IASs) and
International Financial Reporting Standards (IFRSs) as the applicable Financial Reporting Standards for public
interest entities such as banks with effect from 2 November 2020.

Accordingly, the financial statements of the Bank are prepared in accordance with IFRSs (including IASs) and
the requirements of the Bank Company Act, 1991 (Amended up to date), the rules and regulations issued by
Bangladesh Bank and the Companies Act 1994. In case any requirement of the Bank Company Act, 1991
(Amended up to date), and provisions and circulars issued by Bangladesh Bank differ with those of IFRSs
(including IASs), the requirements of the Bank Company Act, 1991 (Amended up to date), and provisions and
circulars issued by Bangladesh Bank have been applied. Material departures from the requirements of IFRS are
as follows:

i) Presentation of financial statements

IFRS: As per IAS 1 Presentation of Financial Statements, financial statements shall comprise statement of
financial position, comprehensive income statement, statement of changes in equity, cash flows statement,
adequate notes comprising summary of accounting policies and other explanatory information. As per para 60 of
IAS 1, the entity shall also present current and non-current assets and liabilities as separate classifications in
its statement of financial position.

Bangladesh Bank: The presentation of the financial statements in prescribed format (i.e. balance sheet, profit
and loss account, cash flow statement, statement of changes in equity) and certain disclosures therein are
guided by the “First Schedule” (section 38) of the Bank Company Act, 1991 (Amended up to date) and BRPD
Circular No. 14 dated 25 June 2003 and subsequent guidelines of Bangladesh Bank. In the prescribed format
there is no option to present assets and liabilities under current and non-current classifications.

ii) Investment in equity instruments

IFRS: As per requirements of IFRS 9, classification and measurement of investment in shares will depend on
how these instruments are managed (i.e. the entity’s business model) and their contractual cash flow
characteristics. Based on these factors it would generally fall either under “at fair value through profit and loss
account” or under “at fair value through other comprehensive income”.

Bangladesh Bank: As per BRPD Circular No. 14 dated 25 June 2003, investments in quoted shares and
unquoted shares are revalued at the year end at market price and as per book value of last audited balance
sheet respectively. Provision should be made for any loss arising from diminution in value of investment;
otherwise investments are recognized at costs. Citi recognizes investment in shares and securities at cost
basis.

iii) Subsequent measurement of Government securities

IFRS: Debt instruments include both bonds and bills. As per requirements of IFRS 9 Financial Instruments,
bonds can be categorized as "Amortized Cost (AC)", "Fair Value Through Profit or Loss (FVTPL)" or "Fair Value
through Other Comprehensive Income (FVOCI)". Bonds designated as Amortized Cost are measured at
amortized cost method and interest income is recognized through profit and loss account. Any changes in fair
value of bonds designated as FVTPL is recognized in profit and loss account while changes in fair value of bonds
designated as FVOCI is recognized in other reserve as a part of equity.

As per requirements of IFRS 9, bills can be categorized either as "Fair Value Through Profit or Loss (FVTPL)" or
"Fair Value through Other Comprehensive Income (FVOCI)". Any change in fair value of bills is recognized in
profit and loss or other reserve as a part of equity respectively.

Bangladesh Bank: As per DOS Circular Letter No. 05 dated 26 May 2008 and subsequent clarification in DOS
Circular Letter No. 05 dated 28 January 2009, DOS Circular Letter No. 21 dated 27 October 2009, DOS Circular
Letter No. 23 dated 21 December 2009, DOS Circular No. 03 dated 01 June 2010, DOS Circular Letter No. 03
dated 30 January 2012, DOS Circular No. 01 dated 19 January 2014, DOS Circular Letter No. 23 dated 07
October 2018, DOS Circular Letter No. 26 dated 19 August 2019, Government securities are classified either
into Held for Trading (HFT) or Held to Maturity (HTM). HFT securities are revalued on the basis of mark to market
and at year end any gains on revaluation of securities which have not matured as at the balance sheet date are
recognized in other reserves as a part of equity and any losses on revaluation of securities which have not
matured as at the balance sheet date are charged in the profit and loss account. Interest on HFT securities
including amortization of discount are recognized in the profit and loss account. HTM securities which have not
matured as at the balance sheet date are amortized at the year end and gains or losses on amortization are
recognized in other reserve as a part of equity. Moreover, as per DOS Circular Letter No. 27 dated 04 December
2023, the revaluation loss (if any) of treasury bonds, categorized under the HFT (Held for Trading) category, may
be netted off with the revaluation reserve of the same bonds. However, if there is no revaluation reserve for that
treasury Bond, it must be charged to profit or loss account for the period. Under no circumstances should the
loss of one bond be netted off with the reserve of another bond. For treasury bills the prevailing accounting policy
prescribed by the Bangladesh Bank should be followed.

iv) Repo and Reverse Repo transactions

IFRS: As per IFRS 9, when an entity sells a financial asset and simultaneously enters into an agreement to
repurchase the asset (or a similar asset) at a fixed price on a future date (repo), the arrangement is treated as a
loan and the underlying asset continues to be recognized at amortized cost in the entity’s financial statements.
The difference between selling price and repurchase price will be treated as interest expense. The same rule
applies to the opposite side of the transaction (reverse repo).

Bangladesh Bank: As per DOS Circular No. 06 dated 15 July 2010 and subsequent clarification in DOS
Circular Letter No. 02 dated 23 January 2013, when a bank sells a financial asset and simultaneously enters
into an agreement to repurchase the asset (or a similar asset) at a fixed price on a future date (repo or stock
lending), the arrangement is accounted for as a normal sales transaction and the financial asset is derecognized
in the seller's book and recognized in the buyer’s book.

However, as per DMD Circular No. 07 dated 29 July 2012, non primary dealer banks are eligible to participate in
the Assured Liquidity Support (ALS) programme, whereby such banks may enter collateralized repo
arrangements with Bangladesh Bank. Here the selling bank accounts for the arrangement as a loan, thereby
continuing to recognize the asset.

v) Provisions on loans and advances

IFRS: As per IFRS 9, an entity shall recognize an impairment allowance on loans and advances based on
expected credit losses (ECL). At each reporting date, an entity shall measure the impairment allowance for
loans and advances at an amount equal to the lifetime ECL if the credit risk on these loans and advances has
increased significantly since initial recognition, whether assessed on an individual or collective basis,
considering all reasonable information (including that which is forward-looking). For those loans and advances for
which the credit risk has not increased significantly since initial recognition, at each reporting date, an entity
shall measure the impairment allowance at an amount equivalent to 12 months expected credit losses that may
result from default events on such loans and advances that are possible within 12 months after reporting date.

Bangladesh Bank: As per BRPD Circular No. 15 dated 27 November 2024, BRPD Circular Letter No. 58 dated
31 December 2024, BRPD Circular No. 05 dated 25 June 2025, BRPD Circular Letter No. 29 dated 21 December
2025, a general provision at 0.25% to 2% under different categories of unclassified loans (standard/SMA loans)
has to be maintained regardless of objective evidence of impairment. Also provision for sub-standard loans,
doubtful loans and bad/losses loans has to be provided at 5% to 20%, 5% to 50% and 100%, respectively for
loans and advances depending on the duration of overdue. Again as per BRPD Circular No. 06 dated 25 April
2023, a general provision at 0% to 1% is required to be provided for all off-balance sheet exposures. Such
provision policies are not specifically in line with those prescribed by International Financial Reporting Standards
(IFRS) 9 Financial Instruments. Notably, as per BRPD Circular Letter No. 03 dated 23 January 2025,
Bangladesh Bank is planning to implement Expected Credit Loss (ECL) methodology-based provisioning system
for banks in accordance with International Financial Reporting Standard (IFRS 9) by 2027.

vi) Recognition of interest in suspense

IFRS: Loans and advances to customers are generally classified at amortized cost as per IFRS 9 and interest
income is recognized in profit and loss account using the effective interest rate (EIR) method whereby the EIR is
applied on the gross carrying amount over the term of the loan. Once a loan subsequently become credit-
impaired, the entity shall apply the EIR to the amortized cost of these loans and advances.

Bangladesh Bank: In accordance with BRPD Circular No. 15 dated 27 November 2024, interest accrued on sub-
standard (SS) and Doubtful (DF) loans are credited to "interest suspense account” included in "other liabilities"
instead of income account. Interest from loans and advances ceases to be accrued when they are classified as
Bad and loss category.

vii) Other comprehensive income

IFRS: As per IAS 1, Other Comprehensive Income (OClI) is a component of financial statements or the elements
of Other Comprehensive Income are to be included in a single Other Comprehensive Income Statement.

Bangladesh Bank: Bangladesh Bank has issued templates for financial statements through BRPD Circular No.
14 dated 25 June 2003 which will strictly be followed by all banks. The templates of financial statements issued
by Bangladesh Bank do not include OCI nor are the elements of OCI allowed to be included in a single OCI
statement. As such the Bank does not prepare an OCI statement. However elements of OCI, if any, are shown
in the statements of changes in equity.

viii) Financial instruments — presentation and disclosure

As per BB guidelines, in certain instances, financial instruments are categorised, recognised, measured and
presented differently from those prescribed in IFRS 7 Financial Instruments: Disclosures and IFRS 9 Financial
Instruments. As such, some disclosures and presentation requirements of IAS 32 Financial Instruments:
Presentation, IFRS 7 and IFRS 9 cannot be fully complied with these financial statements.

ix) Financial guarantees

IFRS: As per IFRS 9, financial guarantees are contracts that require the issuer to make specified payments to
reimburse the holder for a loss it incurs because a specified debtors fails to make payment when due in
accordance with the original or modified terms of a debt instrument. Financial guarantee liabilities are recognized
initially at their fair value plus transaction costs that are directly attributable to the issue of the financial
liabilities. The financial guarantee liability is subsequently measured at the higher of the amount of loss
allowance for expected credit losses as per impairment requirement and the amount initially recognized less,
income recognized in accordance with the principles of IFRS 15. Financial guarantees are included within other
liabilities.

Bangladesh Bank: As per BRPD Circular No. 15 dated 27 November 2024, financial guarantees such as letter
of credit, letter of guarantee will be treated as off-balance sheet items. No liability is recognized for the guarantee
except the cash margin.

x) Cash and cash equivalents

IFRS: Cash and cash equivalent items should be reported as cash item as per IAS 7 Statement of Cash Flows .

Bangladesh Bank: Some cash and cash equivalent items such as money at call and on short notice, treasury
bills, Bangladesh Bank bills and prize bond are not shown as cash and cash equivalents in the balance sheet.
Money at call and on short notice are presented on the face of the balance sheet while treasury bills,
Bangladesh Bank bills, prize bonds are shown as investments. However, in the cash flow statement, money at
call and short notice and prize bonds are shown as cash and cash equivalents beside cash in hand, balance
with Bangladesh Bank and other banks.

xi) Non banking assets

IFRS: No indication of non banking asset is found in any IFRS.

Bangladesh Bank: As per BRPD Circular No. 14 dated 25 June 2003, there must exist a face item named non-
banking asset.

xii) Cash flow statement

IFRS: Cash flow statement can be prepared either in direct method or in indirect method. The presentation is
selected to present these cash flows in @ manner that is most appropriate for the business or industry. The
method selected is applied consistently.

Bangladesh Bank: As per BRPD Circular No. 14 dated 25 June 2003, cash flow is the mix of direct and indirect
methods.

xiii) Balance with Bangladesh Bank (cash reserve requirement)

IFRS: Balance with Bangladesh Bank should be treated as other asset as it is not available for use in day to
day operations as per IAS 7.

Bangladesh Bank: As per BRPD Circular No.14 dated 25 June 2003, balance with Bangladesh Bank is treated
as cash and cash equivalents.

xiv) Off-balance sheet items

IFRS: There is no concept of off-balance sheet items in any IFRS; hence there is no requirement for disclosure
of off-balance sheet items.

Bangladesh Bank: As per BRPD Circular No. 14 dated 25 June 2003, off balance sheet items (e.g. letter of
credit, letter of guarantee, etc.) must be disclosed separately on the face of balance sheet.

Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh
A company incorporated in the USA with limited liabilities.
© 2026 Citigroup Inc. All rights reserved. Citi, Citi and Arc Design and other marks used herein are service marks of Citigroup Inc. or its affiliates, used and registered throughout the world.
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xv) Loans and advance net of provision

IFRS: As per IFRS 9, Loans and advances shall be presented at amortised cost net of any write down for
impairment (expected credit losses that result from all possible default events over the life of the financial
instrument).

Bangladesh Bank: As per BRPD Circular No. 14 dated 25 June 2003, provision on loans and advances are
presented separately as liability and cannot be netted off against loans and advances.

xvi) Presentation of Intangible Assets

IFRS: An intangible asset must be identified and recognized, and the disclosure must be given as per IAS 38
Intangible Assets .

Bangladesh Bank: There is no specific regulation for intangible assets in BRPD Circular No. 14 dated 25 June
2003 hence, it is shown in fixed assets.

xvii) Provision on financial guarantees

IFRS: As per IFRS 9, bank shall recognize credit losses on undrawn loan commitments as the present value of

Rates
Specific provision on: 2025 2024
Substandard and doubtful agricultural loans 5.00% 5.00%
Substandard loans and advances 20.00% 20.00%
Doubtful loans and advances 50.00% 50.00%
Bad/loss loans and advances 100.00% 100.00%

c) Loans and advances are written off in accordance with BRPD Circular No. 04 dated 18 February 2024 to the
extent that:
i) there is no realistic prospect of recovery, and
ii) against which legal cases are filed and classified as bad/loss as per guidelines of Bangladesh Bank.
These write offs however will not undermine/affect the claim amount against the borrower. Detailed
memorandum records for all such write off accounts are maintained and followed up. Write-off loans and
advances are reported to the Credit Information Bureau (CIB) of Bangladesh Bank and other relevant

3.12.2

3.12.3

3.12.4

Income from investment

Interest income on investments in government and other securities is recognized on accrual basis. Investment
income includes interest income, capital gain, and revaluation loss on government securities. Investment income
also includes dividend on investment in shares. Dividend income is recognized when the right to receive payment
is established. This is the ex-dividend date for the equity securities.

Fees and commission income

The Bank eams fees and commissions from a diverse range of senices provided to its customers. Commission
on letter of guarantee is recognized on accrual basis. Other fees and commission income is recognized as
revenue as the senices are provided.

Exchange Income

Exchange income includes all gains and losses from foreign currency transactions.

the difference between the contractual cash flow that are due by the customer if the commitment is drawn down directives are followed accordingly. 3.13  Interest paid on borrowings and other deposits
arid thiscash flowsithat bank expscts:toireceive. Details are shown in note 8. Interest paid on deposits and other accounts except fixed deposit is accrued on a monthly basis, but credited to
Bangladesh Bank: As per BRPD Circular No.06 dated 25 April 2023, the Bank is required to maintain provision i it i i i i
S g “ " 53 P st and st o e e o T il e i el
23 Basis of measurement Recognitlon and measurement . L basis and paid through Bangladesh Bank account on maturity.
The financial statements of the Bank have been prepared on the historical cost basis except for the following: ltems of fixed assets, excluding land, are measured at cost/revaluation less accumulated depreciation and ) )
- Government treasury bills and bonds designated as 'Held for trading (HFT)' at market value using marking to accumulated impairment losses, if any. Land is measured at cost/revaluation. All other expenses are recognized on accrual basis.
market concept with gains credited to revaluation reserve as per DOS Circular Letter 05 dated 26 May Cost includes expenditure that are directly attributable to the acquisition of the assets and bringing to the 3.14  Post employment benefit
2008, .DOS; Clraular, Letter No. 05/ dated: 28 January:2009, .DOS Clreular Lefter No. 21 dated 27 October location and condition necessary for it to be capable of operating in the intended manner. The retirement benefits accrued for the employees of the Bank as on reporting date have been accounted for in
2009, DOS Circular Letter No. 23 dated 21 December 2009, DOS Circular No. 03 dated 01 June 2010, DOS Wh ris of an it f fixed 4 have difisrant ful i th ted fo et . d ith IAS 19 Empl Benefit
Circular Letter No. 03 dated 30 January 2012, DOS Circular No. 01 dated 19 January 2014, DOS Circular en parts of an item of fixed asset hawe different useful lives, they are accounted for as separate items (major accordance wi ‘mployee Benefits .
Letter No. 23 dated 07 October 2018, DOS Circular Letter No. 26 dated 19 August 2019, DOS Circular components) of fixed assets. 3.14.1 Provident fund
Letter No. 27 dated 04 December 2023. The gain or loss on disposal of an item of fixed asset is determined by comparing the proceeds from disposal Provident fund scheme (defined contribution plan) is given to the eligible staff of the Bank in accordance with the
- Govemment treasury bills and bonds are designated as "Held to maturity (HTM)' and remeasured at present with the carrying amount of that item, and is recognized in other income/other expenses in profit or loss. rules of the locally registered provident fund constituted under an irrevocable trust. Payments to the provident
value using amortization concept as per DOS.ClrcuIar Letter No. 05 dated 26 May 2008, DOS C!rcular Subsequent costs fund are charged as expense in the profit and loss as they fall due.
Il:e::er zo' g; dda:te; zﬁasan“ag zgggg DDOOSSCC”CUIIE" Iﬁ"e(;gNg. t2111 gftjd 272;:((:;0?%820(:991 Fof ﬁ'm:‘lar The cost of replacing a component of an item of fixed assets is recognized in the carrying amount of the item if it 3142 Gratuity fund
0; :;tej':;o Ja:uea 201;°ggsermmulér No. 01"‘;l:erd 1°§ Januze 2014‘":08 Cir'cular Let'tr::‘,:; :38(1;1:& is probable that the future economic benefits embodied within the component will flow to the Bank and its cost o
07 October 2018, I;yos Cil"cular Letter No. 26 dated 19 August 2%'19 Dé)s Circular Letter No 27’ dated 04 can be measured reliably. The carrying amount of the replaced component is derecognized. The costs of the The Bank operates a funded gratuity scheme duly approved by the National Board of Revenue. Under this
December 2023. ’ ’ ’ ’ day to day senvicing of fixed assets are recognized in the profit and loss account as incurred. scheme, the Bank’s obligation to the members of the scheme is to pay one month’s last drawn salary for each
- Investment in shares of listed companies are valued at market price and unlisted companies at cost or book Depreciation year. of senice on_the termination of employmgnt. Members who Ieave.the Ba_nk within the first five years of
value of last audited balance sheet, whichever is lower. Depreciation is recognized in the profit and loss account on a straight line basis over the estimated useful life of senvice are not entitled to any benefits under this scheme. The scheme is considered as a defined benefit plan
i i i i as it meets the recognition criteria specified for this purpose. The fund is managed in accordance with rules of
- Net asset/(liability) of defined benefit scheme is net of present value of defined benefit obligations, total plan each part of ar.x item of fixed ass«.ats §|nce this most closely reflects the expe.c‘ted pattern of consumption of the ¢ 9 : P : purp 9
assets and other related items as required by IAS 19 Employee Benefit. future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease the locally registered fund constituted under an irrevocable trust.
24  Functionsl afid presentation curancy term and their useful “‘{E_S_UT“ESS it is reasonably certain that the Bank will obtain ownership by the end of the Actuarial valuation of the gratuity scheme is done periodically to assess the adequacy of the liabilities provided
These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT) which is the Bank's functional Ide:sr:cilantigssoen Z::(;iuelgIg;nﬁij);esds:ésiestsc'h:regjcl:at‘t(:)n"l; ::nh:r:tghed rifro?'n:ot&ee r:i:nto?;:lf aAqusttSI::ZZ \;vhe\:::: for under the gratuity scheme as per IAS 19 Employee Benefits .
currency. The functional currency of OBU is US Dollar (USD). The financial statements of OBU have been degreciation Sates Sre 5 ollws: g P B posd. 9ory In accordance with the requirements of IAS 19 Employee Benefits, the Bank’s net obligation in respect of its
translated to presentation currency (Taka/Tk/BDT) using the exchange rate prevailing at balance sheet date. > gratuit i s i
POTRAb VAR - g i y fund is calculated by estimating the amount of future benefit that employees have earned in return for
Except as otherwise indicated, financial information presented in Taka has been rounded to the nearest integer. Catggog of assets Rate of depreciation their senvice in the current and prior periods; that benefit is discounted to determine its present value, and any
25 Use of estimates and judgments Fumiture a?nd fixtures 10:/° ) 33'33?’ unrecognized past senvice costs and the fair value of any plan assets are deducted. The calculation is performed
The preparation of these financial statements in conformity with Bangladesh Bank Circulars and IFRSs requires Office equipment 10% - 33.33% by a qualified actuary using the Projected Unit Credit method.
management to make judgments, estimates and assumptions that affect the application of accounting policies Motor wvehicles 20% ‘ i
iabilities, i i s . 1 : . . Actuari in that ari r ized i it resented in t tatemen n in
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these Depreciation methods, useful lives and residual values are reassessed at each reporting date and adjusted, if cluanal gains a.nd Iosses. hat arise are recogn ed in equ Y and. presented in he statement of Changes
estimates. appropriate Equity in the period they arise. Past senice costs are recognized immediately to the extent that benefits are
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are Retirement and disposals vested and are otherwise recognized over the average period until benefits are vested on a straight line basis.
recognized in the period in which the estimates are revised and in any future periods affected. i z " . . X
g ) 3 o o 4 . i ) . . An asset is derecognized on disposal or when no future economic benefits are expected from its use and 315  Short-ferm employee benefits
Information about significant areas of estimation, uncertainty and critical judgments in applying accounting subsequent disposal. Gains or losses arising from the retirement or disposal of an asset is determined as the Short-term employee benefits are employee benefits which fall due wholly within twelve months after the end of
20|ICI§S ;hbal‘ ha.ve the most significant effect on the amounts recognized in the financial statements are difference between the net disposal proceeds and the carrying amount of the asset and is recognized as gain the period in which the employee renders the related senvice, including salaries, bonuses and other allowances.
SRS DEIOK: and loss from disposal of asset under "Other operating income" in the profit and loss account. 316 Provisions and accrued expenses

(a) Provisions for loans and advances i . . T ;

The Bank assesses its loans and advances for objective evidence of impairment on a regular basis and 3.6 Leases In compliance with IAS 37, provisions and accrued expenses are recognized in the financial statements when
particularly at year end. Whilst the primary criteria set out in BRPD Circular No. 15 dated 27 November 2024 for As a lessee the Bank has a legal or constructive obligation as a result of past events, it is probable that an outflow of
determining whether a loan is impaired is objective, being based on borrower's ability to make timely The Bank recognizes a right-of-use (ROU) asset and a lease liability from the initial application date i.e. 1 economic benefit will be required to settle the obligation and a reliable estimate can be made of the amount of
repayments, loans and advances may also be classified based on qualitative judgment. This involves making January 2019 or the commencement date of a lease contract. The right-of-use asset is initially measured at the obligation.
assessments regarding the economic environment in which borrowers operate in addition to making judgments cost, which comprises the initial amount of the lease liability adjusted by the amount of any prepaid or accrued 5

SR " . d 3.17  Provisions for off balance sheet exposures
about a borrower's financial situation and net realizable value of any underlying collateral. lease payments relating to that lease recognized in the balance sheet immediately before the date of initial ) ) o " _ )

(b) Taxation application, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the In compliance with Bangladesh Bank guidelines, off balance sheet items are disclosed under contingent
The estimation of current tax provision involves making judgments regarding admissibility of certain expenses, underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives liabilities. As per BRPD Circular No.06 dated 25 April 2023, the Bank is required to maintain provsion against
estimating the amount of other expenses for tax purposes and applicability of provision of the Income Tax Act received. different components of off balance sheet exposure as defined in the circular.

(ITA) 2023, return will be submitted for tax based on the Finance Ordinance 2025. " "
L . . . L The right-of-use assets are subsequently depreciated using the straight-line method from the initial application Details are shown in note 13.2.
In addition, the recognition of deferred tax assets requires the Bank to estimate the extent to which it is probable . . . . T
that future taxable profits will be available against which the deferred tax assets may be utilized date or commencement date to the end of the lease term, unless the lease transfers ownership of the underlying 3.18  Provisions on balances with other banks and financial institutions (Nostro accounts)

(c) Post employment benefi /(liability) from gratuity asset to the Bar'lk by th?_ endl Ofﬁt]h‘: Ieaset:‘erm. c;rtthfe cost of ‘the '!ﬁhé”f('juse a§stet(jreﬁecttsr] that 'fhj ﬁankf m” Provisions made for unsettled debit transactions for more than three months on nostro accounts are reviewed at
The determination of Bank’s asset/(liability) from gratuity involves the use of estimates regarding demographic exzri:sle a purc‘ asi O}f.m"; tn .a Zase the "o -ob-usle ass;]s W f © e[;[recla: OYEI' et ulse ddl‘t? ° the each balance sheet date by management and certified by extemal auditors in accordance with FE Circular
variables (such as employee tumnover and mortality) and financial variables (such as future increases in salaries u.n i e e.erl.nme on thesamo _aSIS .as 9880 prop(‘e e equ|pme.n - IR 0NROR, .e Letter No. FEPD (FEMO)/01/2005-677 dated 13 September 2005 issued by Foreign Exchange Policy
and medical costs) that will influence the cost of the benefit. right-of-use assets are periodically reduced by impairment losses, if any, and adjusted for certain Department of Bangladesh Bank

(d) Depreciation remeasurements of the lease liability. :

st e v " - Details are shown in note 13.
Depreciation is provided on a straight line basis over the estimated useful life of each item of fixed asset. The The lease liability is initially measured at the present value of the lease payments that are not paid at the initial .
determination of useful life involves the use of estimates regarding expected use of the assets, expected application date or commencement date, discounted at the Bank's weighted average rate. Generally, the Bank 319 Provisions for other assets
physical wear and tear, technical or commercial obsolescence and legal or similar limits on the use of the uses its incremental borrowing rate as the discount rate. BRPD Circular no. 04 dated 12 April 2022 requires provision on other asset items which are outstanding for a
assets. (i) Determining whether an arrangement contains a lease certain period. Specific rates are applied for various categories of other assets as defined in the circular.

(e) Provisions for expenses ) o At inception of an arrangement, the Bank determines whether the arrangement is or contains a lease. Details are shown in note 13.

A provision is recognized in the balance sheet when the Bank has a legal or constructive obligation as a result of . . .

past event, it is probable that an outflow of economic benefits will be required to settle the obligation and a At |ncept|o.n o rea§sessment ofan arrangement that contains a lease, the Bank separates payments and other 3.20  Provision for taxation
reliable estimate can be made of the amount of obligation in compliance with IAS 37 Provisions, Contingent consideration required by the arrangement into those for the lease and those for other elements on the basis of 3201 Income tax

Liabilities and Contingent Assets . their relative fair value. If the Bank concludes for a finance lease that it is impracticable to separate the e

(f) Lease liabilities payments reliably, then an asset and a liability are recognized at an amount equal to the fair value of the Provision for taxation has been calculated using tax rates as prescribed in the Income Tax Act (ITA) 2023 and

The lease liability is initially measured at the present value of the lease payments, discounted at the Bank's underly!r?g gsset; su.bseque.mly, the Ilabmty is reduced as pgyments are made and an imputed finance cost on relevant Special Regulatory Orders (SROs) and any adjustment to tax payable in respect of previous years.
: : A : ER e liability is recognized using the Bank's incremental borrowing rate.
incremental borrowing rate. The Bank determines its incremental borrowing rate by obtaining interest rates from the liability gnized g the Bank' tal b g rat 3.20.2 Current tax
various external financing sources and makes certain adjustments to reflect the terms of the lease and type of (ii) Right of use assets Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
the rental assets leased. At the commencement date (the date on which the underlying asset are available for use by a lessee or the right substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of prior years.
The lease liability is remeasured when there is a change in future lease payments or the changes in discount o utse oricontrol transfemred {o:thelessec);theilessee shall-recognizeiand measure the nightzofuse assetat Provision for taxation for the year ended 31 December 2025 has been made on the basis of the provisions of the
rate. When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying cost. . ) Income Tax Act 2023 and the Finance Ordinance 2025. Currently the income tax rate applicable for banks is
amount of the right-of-use assets and lease liabilities. The cost of the right-of-use asset shall comprise: 40%.
2.6 Reporting period (a) the amount of the initial measurement of the lease liability. 3.20.3 Deferred tax
These financial statements cover one calendar year from 1 January to 31 December 2025. (b) any lease payments made at or before the commencement date, less any lease incentives received; . o . .
The financial statements were authorized for issue by the Citi Country Officer and the Chief Financial Officer on v ’ Deforred tax. s, fecodnized iniréspect oftemporary'difisronces’ petieentheicanying;:amounts OF assefs iand
40 March 5598 d &4 (c) any initial direct costs incurred by the lessee; and liabilities for financial reporting purposes and the amounts used for taxation purposes.
57  Gashflow satement (d) an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset, restoring Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
) ) ) the site on which it is located or restoring the underlying asset to the condition required by the reverse, based on the laws that have been enacted or substantively enacted by the reporting date.
Cash flow statement has been prepared in accordance with the BRPD Circular No. 14 dated 25 June 2003 terms and conditions of the lease, unless those costs are incurred to produce inventories. The lessee incurs the . . . N
issued by the Banking Regulation and Policy Department of Bangladesh Bank. obligation for those costs either at the commencement date or as a consequence of having used Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
2.8 Statement of changes in equity the underlying asset during a particular period. talgalr;)lst cu:;ent tax a?ftrats, Trld theyt tr.elateb t;) tl:com? t:xttes Ie\tnﬂed by th? tsar?e;?:( authzrlty ont the samet
i i i i i axable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a ne
The statement of changes in equity reflects information about the increase or decrease in net assets or wealth. After the commencement date, a lessee shall measure the right-of-use asset applying a cost model, unless it oot theirytax brdomisnt by realiz;ld oo
3 Material accounting policies falls under the definition of investment property as per IAS 40 Investment Property, or f right-of-use assets relate ¥
The accounting policies set out below have been applied consistently to all periods presented in the financial to a class of property, plant and equipment to which the lessee applies the revaluation model in IAS 16 A deferred tax asset is recognized for unused tax losses, tax credits and deductible temporary differences to the
statements. Property, Plant and Equipment . extent that it is probable that future taxable profits will be available against which they can be utilized. Deferred
31 Foreign currencies . tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that
9 ; porting ger pi
Transactions in foreign currencies are translated into the respective functional currency of the operation at the To apply a cost model, a lessee shall measure the right-ofuse asset at cost: the related tax benefit will be realized.
SpOLeXchianct ftoarttio g ofthe tansaction. (a) less any accumulated depreciation and any accumulated impaiment losses; and Deferred tax relating to unrealized surplus on revaluation of held for trading (HFT) securities are recognized
Monetary 35:91& ”ab”ili;S and fund IdEZOSi‘ed h‘”“f: BangITdesh Bank is capital T‘enominated i: fOchEiQ” (b) adjusted for any remeasurement of the lease liability. directly in revaluation reserve as part of equity and is subsequently recognized in profit and loss account on
currency at the reporting date are translated into the functional currency at the spot exchange rate at that date. maturity of the security and disposal of land and buildings
Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are (iii) Lease payments . Y . Y P gs-
retranslated into the functional currency at the spot exchange rate at the date that the fair value was determined. Payments made under operating lease are charged to profit or loss on a straight line basis over the term of the Details are shown in note 13.4.2.
Non-monetary assets and liabilities that are measured in Ferms of historical cost in a foreign currency are lease. Lease incentives received are recognized as an integral part of the total lease expenses, over the term of 3.21  Impairment of non-financial assets
translated using the exchange rate at the date of the transaction. the lease.
Foreign currency differences arising on translation are recognized in the profit and loss account except for . . The carrying amounts of the Bank's non-financial assets, other than deferred tax assets, are reviewed at each
4 ; j ; o i ; i Minimum lease payments made under finance leases are apportioned between the finance expense and the reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
exchange rate differences on fund deposited with Bangladesh Bank as capital, which is recognized directly in reduction of the outstanding liability. The finance expense is allocated to each period during the lease term so . . R . . X R .
equity. I . L oo asset’s recoverable amount is estimated. An impairment loss is recognized if the carrying amount of an asset or
as to produce a constant periodic rate of interest on the remaining balance of the liability. its Cash Generating Unit (CGU) exceeds its estimated recoverable amount
3.2 Cash and cash equivalents . L 4
- : : i . 3.7 Borrowings from other banks, financial institutions and agents z . ; g 3
Cash and cash equivalents in cash flow statement include notes and coins in hand, both restricted and Borrowin g from other banks s’ﬁnancial institutions and a e:ts includes interest-bearing borrowings against The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell.
unrestricted balances held with Bangladesh Bank and its agent bank (including foreign currency), balance with securilieg from Bangladesh B’ank ad Bibar: banksvand cgall borrowing from other ban?(s Thesegitemgs o In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
other banks and financial institutions, money at call on short notice, 91 days treasury bills, Bangladesh Bank 4 : : : :
bills, reverse repo and prize bond. reported in the financial statements at the gross value of the outstanding balance. glsssceo‘u:rt(r:zzthat reflects current market assessments of the time value of money and the risks specific to the
3.3  Investments Details are shown in note 11. ’
A 4 i i i o o od % frcfi LS B ity T ] 5 ) dicin For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the
investment securities are Initia recognized at cost, Including acquisition charges associate: e . i
PaSY W Y vg i ' Ingiacqulsity 9 : w : epo;ltsan of eraccount§ . . . . . smallest group of assets that generates cash inflows from continuing use that are largely independent of the
investment. Premiums are amortized and discounts are accredited. Deposits and other accounts include non interest-bearing current deposits redeemable at call, interest bearing cash inflows of other assets oF CGU
Held to maturity on demand and short-term deposits, savings deposits and fixed deposits. These items are reported in the . ) " . . .
Investments which have ‘fixed or determinable payments' and are intended to be held to maturity are classified financial statements at the gross value of the outstanding balance. Impairment losses are recognized in profit or loss. Impairment losses recognized in respect of CGUs are
as 'Held to Maturity". Details are shown in note 12 allocated first to reduce the carrying amount of any goodwill allocated to the CGU (group of CGUs) and then to
Held for trading ' reduce the carrying amount of the other assets in the CGU (group of CGUs) on a pro rata basis.
3.9 Other liabilities
I th t cl fied in thi: t d principally for thi f selli h in short . 2 3 < : . i i i i i
t:;’z;;”g?ﬁz:;z\n;eénas Issuz: Egir:eﬁ:;z:acg:geempﬂnclpa y for the purpose of selling or repurchasing in sho Other liabilities comprise items such as provision for loans and advances, provsion for taxation, interest Impairment losses recognized in prlo.r periods lare alssessed at gach repompg date for any indications thlat the
X ’ payable, interest suspense, accrued expenses etc. Other liabilities are reported in the balance sheet according IOS_S has decreased or m? longer exists. An |mpa|rment. loss is reverseq if there has been a change in the
Revaluation ! ] to the guidelines of Bangladesh Bank, Income Tax Act 2023 and internal policy of the Bank. estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the
As per DOS Circular Letter No. 05 dated 26 May 2008, DOS Circular Letter No. 05 dated 28 January 2009, DOS ) ) asset's carrying amount does not exceed the carrying amount that would have been determined, net of
Circular Letter No. 21 dated 27 October 2009, DOS Circular Letter No. 23 dated 21 December 2009, DOS Details are shown in note 13. depreciation or amortization, if no impairment loss had been recognized.
Circular No. 03 dated 01 June 2010, DOS Circular Letter No. 03 dated 30 January 2012, DOS Circular No. 01 3.10 Fund deposited with Bangladesh Bank L ) .
dated 19 January 2014, DOS Circular Letter No. 23 dated 07 October 2018, DOS Circular Letter No. 26 dated 19 This represents amounts deposited with Bangladesh Bank in foreign currency as a part of minimum capital 3.22 Reconciliation of inter-bank/inter-branch account
B 1, T o0t g s IS N St o s e A ot Scion 241 of i Sk Cony () At 251, Stk i e Bk of sl i ot sl o St ks Gogoced) reonchel i
: 91 i 3 9 : outside Bangladesh do not require to set aside any reserve out of their profits. Yy 9 Y-
losses from revaluation of the same securities are recognized in profit or loss. As per DMD Circular Letter No. 06 ) . . 3.23 Core risk management
dated 04 June 2024, HFT treasury bonds need to be revalued using secondary market yields, while HFT treasury According to subsection 3 of Section 13 of the Bank Company Act, 1991 (Amended up to date) as amended by
bills will be revalued using existing primary cut-off yields. BRPD Circular No. 18 dated 21 December 2014, BRPD Circular No. 18 dated 18 August 2021 and "Guidelines BRPD Circular No. 17 dated 07 October 2003, BRPD Circular No. 04 dated 05 March 2007, BRPD Circular
As per DOS Circular Letter No. 27 dated 04 December 2023 the Bank may transfer HTM amortization gain/loss on Risk Based Capital Adequacy for Banks (Basel lll) as of December 2014" of Bangladesh Bank, all banks are Letter No. 03 dated 13 March 2007, BRPD Circular No. 01 dated 30 January 2011, BRPD Circular No. 01 dated
to profit and loss account during the year. The weekly revaluation loss of treasury bonds can be netted off with required to deposit with Bangladesh Bank the higher of Tk. 5,000 million (2024: Tk. 5,000 million) and minimum 01 March 2016, BRPD Circular No. 04 dated 08 March 2016, DOS Circular No. 04 dated 08 October 2018,
revaluation reserve of that par?icu\ar securities. However, if there is: no resenve of that s.ecurities, the ‘re\aluatifm capital requirement calculated as 10% (2024: 10%) of risk weighted assets. BRPD Circular No. 07 dated 13 April 2021 and DOS Circular Letter No. 03 dated 24 January 2023 require banks
losses r.]eEd to sccounted forin 97"’“ and loss statemem.. Revaluation !o.ss of ong security .can't batadjusted with Details are shown in note 14. to put in place an effective risk management system. The risk management system of the Bank covers the
revaluation reserve of other securities. For HFT treasury bills, the prevailing rule will be continued. followi ix broadirisk )
) ) 341  Contingencies owing six broad risk areas:
Value of investments has been shown as under: s
3.11.1 Contingent liabilities - Credit risk
Government treasury bills and bonds (HFT) At market value (using marking to market concept) p Ep - Foreign exchange risk
Government treasury bills and bonds (HTM) At present value (using marking to market concept) Aigentingent liability:is:
- Asset liability management risk
Prize bond At cost A possible obligation that arises from past events and the existence of which will be confirmed only by the _ Mone \aundyerin rigk
Unquoted shares At cost or book value of the last audited balance sheet occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Bank; or Intem;’l eontrol a?\d compliance risk
hichever is | o ) ) ) -
Dotails are shown i Note 7. whichevel s fower A present obligation that arises from past events but is not recognized because: - Information and communication risk
- it i i i i - Technology security risk
34 Loansand advancesand provisions for loans and:advances it |§ n<?t Prubable that an outflow of resources embodying economic benefits will be required to settle the gy y
a) Loans and advances are stated in the balance sheet at gross value. Loans and advances are initially obligation; or The prime objective of the risk management is that the Bank undertakes well calculated business risks to
measured at fair value and subsequently measured at amortized cost. - the amount of the obligation cannot be measured with sufficient reliability. safeguard its capital, financial resources and growth of sustainable profitability. In this context, the Bank has
b) Provisiop for loans and.advances is made on the ba.sis of periodical review by the management and as per Contingent liabilities are not recognized but disclosed in the financial statements unless the possibility of an formed a risk management committee to overview regular monitoring of those critical risk areas.
instructions contained in Bangladesh Eank BRPD Circular No. 06 dated 25 April 2023, BRPD»C\rcuIar No. outflow of resources embodying economic benefits is reliably estimated. 3.231 Credit risk
15 dated 27 November 2024, BRPD Circular Letter No. 58 dated 31 December 2024, BRPD Circular Letter .
No. 03 dated 23 January 2025, BRPD Circular No. 05 dated 25 June 2025, BRPD Circular Letter No. 29 3.11.2 Contingent assets Credit risk is one of the major risks faced by the Bank. This can be described as the situation when a borrower
da(eld 21 December 2025. Thg .guidance in the circulgrs. fopr a formulaic approach. Thesg circula(s also A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only or counterparty of the Bank will fail to meet its obligations in accordance with agreed terms and conditions. To
provide scope for further provisioning based on qualitative judgments. The rates of provision for different by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the assess and to mitigate the credit risk, the Bank has policies and procedures in place, which is considered an
classifications:are given below: entity. Contingent assets usually arise from unplanned or other unexpected ewvents that give rise to the important tool for retaining the quality and performance of the assets. Accordingly, the Bank’s credit risk
Particulars possibility of an inflow of economic benefits to the entity. An example is a claim that an entity is pursuing management functions have been designed to address all these issues including risks that arises from global
a . ﬁ through legal processes, where the outcome is uncertain. changes in banking, finance and related issues.
ieneral provision on: . . " 5 5 . i - " .. g & ads 5 : - .
All unclassified loans and advances except following: 1.00% 1.00% Contingent assets are not recognized in the financial statements since this may result in the recognition of The Bank has defined segregation of duties for all credit risk related activities like credit approval, administration,
Small and medium enterprise financing 0.50% 0.25% income that may never be realized. However, when the realization of income is virtually certain, then the related monitoring and recovery functions.
Consumer financing 2.00% 2.00% asset is not a contingent asset and its recognition is appropriate. A contingent asset is disclosed where an 3.23.2 Foreign exchange risk
Housing finance and loans for professionals to set up business inflow of economic benefits is probable.
under consumer financing scheme 1.00% 1.00% 342 Revenue recognition Foreign exchange risk is defined as the potential impact on earnings due to currency price fluctuations and
Loan to BHs/MBs/SDs against shares 2.00% 2.00% exposures arising from both client transactions and the bank's own activities in foreign currencies. The Bank
Agricultural loans 0.50% 1.00% 3.121 Interest on loans and advances ) mitigates this risk by developing strategies that align with market structure and dynamics, managing exposures
In accordance with BRPD Circular No. 06 dated 25 April 2023, BRPD Circular No. 15 dated 27 November Interest income are recognized in the profit and loss account on an accrual bass. generated from positions in spot, forward, swaps, and derivatives transactions. These strategies strictly adhere
gggg gizg %l.rcullar L:t!e(r]fl:lz. 58dd;éejj &l Zgzgmg;:%)zé BTPEI)_C"CU:\T" L;geg No& g:: d;‘e‘j 2:; Ja;g:rsy Interest is accrued on a daily basis and applied to customer accounts every month, quarter and at maturity to Bangladesh Bank regulations and the bank's internal group policies. Foreign exchange risk is managed
i |.rc.u ar No. ate 2 une B |rcu.ar etter c.>. ate ecem| .er i depending on the product offerings. th h hensi isk t fr k. which includ i ot Tien I t
the rate of provision on the outstanding amount of loans kept in the 'Special Mention Account' will be the muQ a comprenensive risk managemen .amewor » which includes ?e '”9 lapproprlt:l € limits on re ?\Bn
same as the rates stated abowve, i.e. 0.25% against all unclassified loans of Small and Medium Enterprise In accordance with BRPD circular no. 14 dated 23 September 2012, interest accrued on sub-standard loans and activities and exposures. The Bank dynamically manages changes in policies, limits, and regulations,
(SME), 5% on the unclassified amount for Consumer Financing, 2% on the unclassified amount for Housing doubtful loans are credited to Interest Suspense Account which is included within Other liabilities. Interest from escalating issues to senior management when necessary. Adherence to these frameworks is maintained in a
Finance, 1% on the unclassified amount for agricultural loans and 1% against all other unclassified loans. loans and advances ceases to be accrued when they are classified as bad / loss. timely, transparent, and comprehensive manner.
Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh
A company incorporated in the USA with limited liabilities.
© 2026 Citigroup Inc. All rights reserved. Citi, Citi and Arc Design and other marks used herein are service marks of Citigroup Inc. or its affiliates, used and registered throughout the worid.
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Auditor’s Report, financial statements and other disclosures

as at and for the year ended 31 December 2025

J

3.23.3 Asset liability management risk 4.1 Reconciliation with clearing accounts statement from Bangladesh Bank 7.4 Category wise grouping of treasury bills and government bonds
The:.Bank ‘operates an established Asset & Liability. Committes (ALCO) that convenes at least monthly to There were no unidentified transactions appearing in the Bank's balances with Bangladesh Bank as at 31 December
i ability ri . ‘bilities i i In BDT 31 December 2025 31 December 2024
snsufs optimal mana.ge.mem ofassot and/ability nisks, ALCOS. g reépons'b‘lmes incliide the pru,de"?'a' 2025. Transactions up to 22 November 2025 were completely adjusted. For the remaining balances, the unadjusted

management of liquidity, balance sheet, and interest rate risks, in strict adherence to the Bank's risk . . i i T bill

management framework and regulatory mandates. It consistently reviews the Bank's aggregate asset and items have been identified and a reconciliation process is in place. reasury bills

liability position, assesses inherent risks, and implements necessary adjustments to the product and balance 42 Cash Reserve Ratio (CRR) and Statutory Liquidity Reserve (SLR) Held to Maturity Securities (HTM)

sheet mix as required. ALCO continuously monitors liquidity and funding ratios, while also determining liquidity i 7 days Bang\adesh Bank bills . ~

requirements under various stress scenarios. To guarantee sufiicient liquidity for all commitments, the Bank Cash Resene Ratio (CRR) and Statutory Liquidity Reserve (SLR) have been calculated and maintained in 30 days Banaladesh Bank bil

;"alz,z s behav:”i' p:“Tems f°f ';‘L."‘.my delf"a"ds‘d anhte"""’e’ AFLC(d)_ pe"'fld'ca”y d'e"'ews and ‘L‘lpda\elstthe accordance with Section 33 of the Bank Company Act, 1991 (Amended upto date) and of instructions contained in ays bangacesh Ban-uls : )

s TReASGATI: G SUF. Scts) st e o emes sl mgtlaty MPD Circular nos. 1 dated 23 June 2014, DOS Circular No. 1 dated 19 Jan 2014, MPD Circular no. 1 dated 03 April 91 day treasury bills : -

) T ’ 2018, MPD Circular no. 03 dated 09 April 2020, BRPD Circular no. 31 dated 18 June 2020 and FE Circular No. 07 182 day treasury bills - .
3.23.4 Prevention of money launderini ? !
! ) ¥ lau ' < ) , ) ) ) ) _ dated 29 February 2024, MPD Circular No. 01 dated 04 March 2025 issued by Bangladesh Bank. 364 day treasury bills - -

Money Laundering and Terrorist Financing have potentially devastating economic, security and social

consequences. Money laundering risk is defined as the loss of reputation and expenses incurred as penalty for The statutory Cash Reserve Ratio on the bank's time and demand liabilities has been calculated and maintained - -

being:negligent. In preventlon; idetectlon and: reporting;af money laundering:. For mitlgating the risk; :Cltl has with Bangladesh Bank in current account, bi-weekly at the rate of 4% for onshore and daily at the rate of 3% for Held for Trading Securities (HF

established and maintains a Global AML programme that is commensurate with Citi's risk profile, approved by : : . P . eld for Irading Securities ( T)

o 5 : " : . : onshore. As per FE Circular No. 07 dated 29 February 2024, the Bank is not required to maintain any CRR with .

Citi's Board of Directors and noted in the Board minutes. This Policy, together with the Global AML KYC . 3 . N L . ) 7day5 Bang\adesh Bank bills N -

Customer Identification programme, constitute Citi's Global AML programme. The programme is supported by Bangladesh Bank for its off-shore banking operations. Cash reserve ratio maintained by the Bank is shown below: 30 days Bangladesh Bank bil

other written policies and procedures, including the Global AML Know Your Customer Policy, the Global 4.2.1 Cash Reserve Ratio (CRR) ays bangla e.s ank bills ) R

Transaction Monitoring Policy, and other related Standards and Procedures, and provides a globally consistent 91 day treasury bills = 13,895,208,729

i, 5 BN 88 T i ey 4o ATdst el i) s Gkl | O e S iy — Note 31 Docember 2025 31 December 2024 182 day reasury bils - 2T

conduct business in accordance with applicable anti-money laundering and counter-terrorist financing Da|Iy3/u (OnShore) Ofaverage demand and time liabilties: 364 day VeaSUfy bills 19140217461471 3,77&0261467

(colleoc%i\ely “f/';\MdL") Ilaw§ and regulations (rai:ﬁlrlwaohas begn continrously g‘iv:ThloAa:\IAtthe categznes ?ffxecutives Required resene 1,491,912,810 2,007,728,355 19,402,746,471 20,402,257,620

and Officers for developing awareness and skill for ensuring compliance with the aws and regulations. Actual reserve held 3,989,518,225 7,329.416,703 Total treasury bill 19,402,746 471 20,402,257,620

3.23.5 Internal control and compliance risk Surplus 2 497,605,415 5321688348

The internal control environment is the framework under which internal controls are developed, implemented and : = i s; s . Government bonds

monitored. It consists of the mechanisms and arrangements that ensure interal and external risks to which the Bi-weekly 4% of average demand and time liabilties of onshore book: Held to Maturity Securities (HTM)

Bank is exposed are identified; appropriate and effective internal controls are developed and implemented to Required resene 1,989,217.080 2294 546,691 1 year bond . -

soundly and prudently manage these risks; reliable and comprehensive systems are to be put in place to L : ’ :

appropriately monitor the effectiveness of these controls. gcmlal resenve held Annexure G ?’gi?‘;g?’:?g gggggg;ggg 2 years bond 5 -

The Bank being one of the largest global banks has established an appropriate and effective internal control Urplus AaLLE] TR 5 years bond - -

er;\fgsrlgﬁgeer:tr];? ceor::::.esetrle:‘te(::n:?’;n:n\§ron;;rwear1g:e:eand controlled in a sound and prudent manner. The factors 422 Statutory Liquidity Reserve (SLR) 10 years bond . =

whi 1 I M| re:

a) Management Committee (MANCOM) that is actively concemed with sound corporate governance and that As per ne\;v MPD circular no. 1 fiate‘d 23 June 2014 ar'ui l?OS circular letter ?6 .d.a.ted 29 August 2019 (effective from 15 years bond - -
understands and diligently discharges its responsibilities by ensuring that the Bank is appropriately and 2018), 13% SLR has been maintained on the Bank's time and demand liabilities for both onshore and offshore 20 years bond - -
effectively managed and controlled; banking operations in the form of treasury bills, bonds and debentures including foreign currency balance with . R

b) Business Unit managements are those actively manage and operate the Bank in a sound and prudent Bangladesh Bank. Statutory Liquidity Reserve maintained by the Bank, is shown below: Held for Trading Securities (HFT

srand leld for Trading Securities
manner.anc ) o o In BDT Note 31 December 2025 31 December 2024 9 (HFT)

c) Control mechanism to monitor the effectiveness of the organizational and procedural controls is in place. An 1 year bond = =
g\dgpendent in(tjefl;:\al ‘?udit.losenge:g: a:sk-based methodology in conducting periodic audits for the various Required resene 7,263,285,788 8,612,198,119 2years bond 58,502,421 189,409,883

usinessesiahdbncioms mbandacesl Actual resenve held with Bangladesh Bank 423 22,733,625,610 25,880,276,953 5 years bond 54974,584 5 641.333

Three:linesof defense: Surplus 15,470,339,822 17,268,078,834 o o

Citi uses a lines of defense model as a key component of its Enterprise Risk Management (ERM) Framework to L 10 years bond ) °

manage its risks. The lines of defense model brings together risk-taking, risk oversight, and risk assurance 4.2.3 Actual reserve held for Statutory Liquidity Reserve 15 years bond - -

under one umbrella and provides an avenue for. risk accountability of the first !ine of defense, a construct for In BDT 31 December 2025 31 December 2024 20 years bond = _
effective challenge by IRM and ICRM (“second line of defense”) and empowers independent risk assurance by

Internal Audit (‘third line of defense”). In addition, the lines of defense model includes organizational units tasked Cash in hand 216,939,400 200,836,915 113,477,005 242,051,216

with supporting a strong control environment (‘enterprise support functions”). Surplus balance with Bangladesh Bank for SLR 2,000,301,225 5,034,869,703 Total government bonds 113,477,005 242,051,216

The ﬁrst‘, ﬁepond and third lines of defense, along‘ witlh enterpn’kse support functions, have distinct rol§§ .and Balance with agent bank (Sonali Bank PLC) as per statement & - 19,516,223,476 20,644,308,836

ool oo o o, bl o masscanen sroseses e gl Sl ih Barch kst dost iy : .

O eietom o cfectiv me ? Y 2 Government treasury bills 10,402,746,471 20,402,257,620 7.5 Face value and market value of investments

First line of defense: The first line of defense (“first line”) owns the risks and associated controls inherent in, or Government treasury bonds 113,477,005 242,051,215 In BDT 31 December 2025 31 December 2024

arising from, the execution of their business activities and is responsible for identifying, measuring, monitoring, Bangladesh Bank bill - - o i .

controlling and reporting those risks consistent with Citi's strategy, Mission and Value Proposition, Leadership Prize bond 161,500 261,500 Treasury bills (including Bangladesh Bank bills):

Principles(jan;d‘r:‘skf:;‘)‘pet.ne. frTzetﬁrstllir;e is ;ubject to ’tvr;e oversigh: amiI c:allza‘n?e of IR'?M(':R:\A&The ﬁErs: Iing is Rewerse repo - = Face value of HFT securities 20,246,600,000 20,733,900,000

comprised of the following front including Business Management and Front line units including Enterprise 22.733.625.61 2 27 8

Support Functions (Human Resources, Legal, Finance etc.) :133,025,610 9,880,276,953 Unamortised amount (815,759,800) (333,394,643)

Second line of defense: The second line of defense (“second line”) is independent of the first line. The second 5 Balance with other banks and financial institutions MTM gain (charged in Equity) 6,563,660 2,536,273

IS | ! ' Iekstaking dctiv | ' ine In itie} In BDT Note 31 December 2025 31 December 2024 oss (charged in 657, :

line is responsible for overseeing the risk-taking activities of the first line and challenging the first line in their ote MTM | hi q d in P&L 34,657,389 784010

execution of their risk management responsibilities. It is also responsible for independently identifying, Market val 19.402.746.471 20.402.257 620

measuring, monitoring, controlling and reporting aggregate risks and for setting standards for the management arkel value ke Ml i el

and oversight of risk. In Bangladesh 5.1 ) 3,509,789 Government bond:

The second line is comprised solely of IRM (Independent Risk Management) and ICRM (Independ Compliance Outside Bangladesh 5.2 15,448,210,847 19,259,042,080 F lue of HFT ’ i 110,800,000 245,100,000

Risk Management) and is led by the Group Chief Risk Officer (CRO) and Group Chief Compliance Officer 15,448,210,847 19,262,551,869 ace value o secunties Ll ]

respectively. Unamortised amount (203,039) (4,629,329)

Third line of defense.: The third .Iine. of defense (“third Iine") is independent of the ﬁr§t line, second line and 5.1 In Bangladesh MTM gain (charged in Equity) 2,880,044 1,779,611

enterprise support functions. The third line of defense is comprised solely of Internal Audit. In BDT 31 December 2025 31 December 2024 MTM loss (charged in P&L) . (199,066)

The role of Internal Audit, as set out in the Internal Audit Charter, is to provide independent, objective, reliable, Current account Market value 113,477,005 242,051,216

valued and timely assurance to the Board, the Board Audit Committees, senior management and regulators over Prime Bank PLC - 2,200,375 Prize bond 161.500 261500

the effectiveness of governance, risk management and controls that mitigate current and ewolving risks and Sonali Bank PLC » - fize pon ’5 *5

enhance the control culture within the Bank. Southeast Bank PLC . 1,309,414 Central Depository Bangladesh Ltd. (CDBL)* 6,000,000 6,000,000

3.23.6 Information technology risk i 3,509,789 19,522,384,976 20,650,570,336

The Bank has an in-country Information Technology (IT) department for the support and senices of IT systems Short notice deposit (SND) § i i s A .

locally; baicked byra regional and.global IT supportteam to mansgs;core group-wide Tisystems. and procgsses. Sonali Bank PLC i i Aslper last audited financial statement of CDBL, Net Asset Value (NAV) per share is higher than the cost price of

The Business Recowvery Plan (BRP) is in place to support business incase of any disaster. The governance Time placement . ~ the investment.

process (quarterly assessment, monthly governance review etc.) is in place to manage all kinds IT risks and to 76 Maturi " f investments

comply with group and regulatory requirement. G o 85; . aturity grouping of investment

3.23.7 Audit committee - 509,71 In BDT 31 December 2025 31 December 2024

According to BRPD Circular No. 12 dated 23 December 2002, all banks are required to constitute an audit 52 Outside Bangladesh

committee comprising of member of the board. The audit committee will assist the board in fulfilling its oversight (hEDT %1 December 3035 21 Dacembar221 Repayab\e on demand 161,500 261,500

responsibilities including implementation of the objectives, strategies and overall business plan set by board for n e er ecember

the effective functioning of the Bank. The committee will review the financial reporting process, the system of : Not more than one month 1’055‘092’411 14,657,344,334

internal control and management of the financial risk, the audit process and the Bank's process for monitoring Interest bearing current account Over one month but not more than three months 3,473,531,543 2,461,165,419

compliance with laws and regulations and its own code of business conduct. Citibank, N.A., Australia (AUD) 90,019 81,450 Over three months but not more than one year 14.932.624.938 3408.678.858

The Bank, being a branch of a foreign bank, does not have a local board of directors from whom to select an Citibank, N.A., Canada (CAD) 34,282 54,504 More than one vear but less than five vears ’ 54’974’584 v117'120’225

Audit Committee. However, the Bank obtained formal dispensation from the Banking Regulation and Policy Citibank, N.A., Hong Kong (HKD) 114,397 110,483 y Y Hey: ’ v

Department of Bangladesh Bank as regards to the formation of the committee as suggested in the BRPD Citibank, N.A., Ireland (EUR) . 104,756,637 Over five years 6,000,000 6,000,000

Circular No 12 dated 23 December 2002. Citibank, N.A., Karachi (USD) 143,199,851 131,415,990 19,522,384,976 20,650,570,336

3.23.8 Interest rate risk it
Citibank, N.A., London (CHF) 554,894 472,126

Interest rate risk may arise either from trading portfolio or from non-trading portfolio. The trading portfolio of the Citibank, N.A., London (GBP) - 1,928,375 7 Repo and Reverse-repo (olther than REpo under ALS pmgramme)

Bank consists of Government treasury bills and bonds of different mgturities as far as Intergst ratg- risk is Citibank, N.A., London (EUR) 98,541,260 99,903,953 There were no repo outstanding as at 31 December 2025 and 31 December 2024.

concern. Interest rate risk arises from mismatches between the future yield of an asset and their funding cost. Citibank, N.A., London (DKK) 96,003 82.106

Asset Liability Committee (ALCO) monitors the interest rate movement on a regular basis and the Bank's I i 4 g 8 Loans and advances

Markets Treasury team actively manages the Balance Sheet gap to reduce the risk. Citibank, N.A., London (SEK) 94,688 76,037

32319 1OpaTaioRalLTiSk Citibank, N.A., Mumbai (USD) 747,214,068 944,429,495 In BDT Note 31 December 2025 31 December 2024
Operational risk is defined as the risk of loss resulting from inadequate or failed interal processes, people, and C?t?bank, N:A., New York (USD) 10,779,888,386 17,973,160,772 Loans, cash credits, overdrafts etc. 81 20,440,434,793 14,130,128,604
systems or from external events. Operational risk is inherent in the Bank's activities and as with other risk types Citibank, N.A., Norway (NOK) 135,204 50,269 Bills purchased and discounted 4,626,656,294 10,613,984,273

. 5 ,0£0,000, ,019,90%,

is managed through an overall framework with checks and balances that include implementation of three line of Citibank, N.A., Singapore (SGD) 560,561 312,151 25.067,091.087 24 744 112,877

defense, recognized ownership of the risk by the businesses and independent risk management oversight. Citibank, N.A., Sri Lanka (USD) 382,300 375,110 ,U0/,UJ1, , 44, s

The operational risk policy codifies the core governing principles for operational risk management and provides a Citibank, N.A., Tokyo (JPY) 8,304,934 1,832,622 8.1 Loans, cash credits, overdrafts

framework for operational risk. In accordance with the policy, each business area is responsible to identify its 11,779,210,847 19,259,042,080

key operational risks as well as the controls established to mitigate those risks and to ensure compliance with Time placement: In BDT 31 December 2025 31 December 2024

laws, regulations, regulatory administrative actions and the Bank's policies. Citibank, N.A., Singapore (USD) 3.669,000,000 B

The Bank’s objective is to manage operational risk so as to balance the awidance of financial losses and — 15’448’2101847 19.259 042,080 In Bangladesh

damage to the reputation of the Bank’s reputation with overall cost effectiveness and innovation. In all cases, the — s = - Continuous loan 29,704,053 215,731,052

bank’s policy requires compliance with all applicable legal and regulatory requirements. Details are shown in Annexure C. Demand loan 20.280,285.500 13.604.494 379

1£00,£00, ,0U%,494,
3.23.10 Operating environment "
J 4 ) ) ) . . 5.3 Maturity grouping of balance with other banks and financial institutions Fixed term loan 8,021,923 8,021,923

The Bank’s operating environment during the year ended 2025 were impacted by a number of major global geo- Staff |

political events and conflict, wolatile fuel and commodity price, unpredictable foreign exchange and interest rate In BDT 31 December 2025 31 December 2024 taff loan B N

etc. Most of these events also had significant impact in the local economic environment affecting the Bank’s Short-term agricultural and micro-credit 122,423,317 301,881,250

operation. From time to time, the Government of Bangladesh and the local Central Bank (Bangladesh Bank) has Repayable on demand 11,779,210,847 19,262,551,869 20 440‘434Y793 14.130.128.604

issued various directives to manage impacts from these events which the Bank has followed. Management on Not more than one month 3,669,000,000 - - B Tl 1 19, 120,

regular basis review and monitor the global and country specific macro-economic situation and factor these Over one month but not more than three months - = Outside Bangladesh - -

issues into the decision making process. However, the long-term effects of the current economic situation are Over three months but not more than one year - " 2(]’440’434’793 14'130’128’504

difficult to predict and management’s current expectations and estimates could differ from the actual results. Over one year but not more than five years . .

3.24  Offsetting Over five years ) ) 8.2 Maturity grouping of loans and advances including bills purchased and discounted

Financial assets and liabilities are offset and the net amount presented in the balance sheet when, and only 15,448,210,847 19,262,551,869

when, the Bank has a legal right to set off the recognized amounts and it intends either to settle on a net basis In BDT 31 December 2025 31 December 2024

or to realize the asset and settle the liability simultaneously. 6  Money at call on short notice R ble on d d 37,725,968 223,752,975

Income and expenses are presented on a net basis only when permitted under IFRSs, or for gains and losses In BDT 31 December 2025 31 December 2024 epayavie;on ceman Y s

arising from a group of similar transactions such as in the Bank's trading activity. Not more than one month 266,667,276 49,532,081

325 Comparatives In Bank: More than one month but not more than three months 1,510,767,411 1,010,431,394

Figures of previous year have been rearranged whenever considered necessary to conform to current year's PUba” Bank PLC " - More than three month but not more than one year 23,251,930,432 23,460,395,427

presentation .IAS 8 Acco.unting Policies, Cha(rges in Accou.nting Estimates gnd Errors requires an entity. to The City Bank PLC s = More than one year but not more than five years R _

correct material prior period errors retrospectively by restating the comparative amounts for the prior period Agrani Bank PLC - =

presented in which the error occurs. No corrections of errors were made in the current period. ® s More than five years - -

To enhance the financial statement presentation in line with the BRPD circular reference no: 17 dated 25 June 25,067,091,087 24,744,112,377

2003, the bank has renamed the heading in the note 4, from Cash (including Foreign currency) to Cash, Cash in 7 Investments ] L. i . . : .

hand to Cash in hand (including foreign currencies), Balances with Bangladesh Bank and its agent bank(s) to In BDT Note 31 December2025 31 December 2024 8.3  Analysis of significant concentration of loans and advances including bills purchased and discounted

Balances with Bangladesh Bank and its agent bank(s) (including foreign currencies), in note 5, inside

Bangladesh to In Bangladesh; Loans, cash credits, overdrafts to Loans, cash credits, overdrafts etc in note 8; Government securities 7.1 19,516,384,976 20,644,570,336 In BDT Note 31December 2025 31 December 2024

Equity to Capital in Balance sheet; Profit and loss account to Surplus in Profit and Loss Account in note 16; Other 7.2 6,000,000 6.000,000

Government securities to Government, Other investments to Other in note 7. In note 10.1, Accounts receivable - . . = > ” "

has been broken down and new line named Payment of advance tax for appeal has been added. 19,522,384,076 20,650,570,336 Advances to allied concems of directors - -

326  Operating segments 71 Government securities Advance to chief executive and other senior executives:
The Bank has no identified operating segment and as such presentation of segmental reporting is not made in In BDT Note 31 December 2025 31 December 2024 Citi Country Officer . -
the financial statements as per IFRS 8 Operating Segments . . ¢ 5
327 Going Concern Treasury bills 7.3 19,402,746,471 20,402,257,620 Other senior executives and staff of the Bank . -
’ ) ) ) ) National investment bond - - i @

These financial statements have been prepared on the assessment of the bank's ability to continue as a going B ladesh Bank bill

concern. Citibank, N.A., B?ngladesh branches ha§ neither any iment.ion nor any legal or regulatory compulsion angiadesh:bank:lls N N Advances to customers‘group 8.4 16,146,532,261 19,082,618,432

to liquidate or curtail materially the scale of any of its operations. Besides, the management is not aware of any Government treasury bonds 7.3 113,477,005 242,051,216 )

material uncertainties that may cast significant doubt upon the Bank's ability to continue as a going concern. Government notes/bond - - Industry-wwse 85 25!067|091|087 24v744'112'877

3.28 Events after the reporting period Prize bonds 161,500 261,500 Geographical location-wise 86 25,067,091,087 24,744 112,877

All material events after the reporting period are considered and where necessary, adjusted for or disclosed in 19,516,384,976 20,644,570,336 g i i i i

. porig B - - Y 8l 8.4 Advances to customers' group (number of clients with amount of outstanding and classified loans to
accordance with IAS 10 Events after the Reporting Period . 7.2 Oth . o .
- . " en whom loans and advances sanctioned exceeds 10% of total capital of the Bank)
3.29 Standard issued but not yet effective Other invest ts ted

A number of new standards and amendments to standards are effective for annual periods beginning on 1 er investments (unquoted) In BDT 31 December 2025 31 December 2024

January 2025. However, none of these new and amended standards are expected to have a significant impact on In BDT 31 December 2025 31 December 2024

the Bank’s financial statements. Central D itory Banaladesh Lid. (CDBL)* 6,000,000 6,000,000 Number of the clients 4 39

The following new standards and amendments to standards are effective for annual periods beginning after 1 DeE rat epOSIdotr)y danga 68 - J AR e Amount ofoutstanding advances 16,146,532,261 19,082,618,432

January 2026 and earlier application is permitted, but the Bank has not early adopted. However, none of these ebentures and bon - -

new and amended standards are expected to have a significant impact on the Bank’s financial statements. Other investment - = 8.5 Particulars of loans and advances - industry wise

- Classification and nt of ial i Amendments to IFRS 9 and IFRS 7 Gold etc. - -

- Annual improvements to IFRS accounting standards - Volume 11 6,000,000 6,000,000 In BDT 31December 2025 31 December 2024

- IFRS 18 Presentation and Disclosure in Financial Statements . . : —r "

- IFRS 19 Subsidiaries without Public Accountability: Disclosures ‘The Bank holds 3,000,000 ordinary shares in CDBL of Taka 10 each which is inclusive of 2,400,000 bonus shares Agriculture (dairy, poultry, nursery, hatchery etc.) 122,423,300 301.881.250

and 600,000 fully paid up ordinary shares. ' ’ ! ’ SO
4 Cash yiben e oanen Readymade gaments 2,088,696,300 1,885,049,300

L EDT —— . 3t:Decomber2025 31 December 2090 7.3 Classification of treasury bills and government treasury bonds Phamaceutical industries 2,735,073,700 2,263,220,800

Cash in hand (including foreign currencies) . . X
Local currency 212,411,849 190,933,126 Chemical industries 3,296,524,700 3,483,111,600
Foreign currencies 21:::;33 zog‘ﬁgg‘ﬁg In BDT Note 31 December 2025 31 December 2024 Fuel and electricity . R

w o i B el e e s - )’ ) — HeItho ma‘“"gyu (H™™) Agro based industries 2,581,669,700 2,591,987,500

alances wi anglades ank and Its agent bank(s) (Including foreign currencies reasu | S - = § 4
Local currency 4,213,334,175 7,532,734,216 Treasuz o i i Telecommunication 8,021,923 8,021,923
EO{eign Gur;enc‘tes ine denosit faciit ?vgzgvzggvzﬁg 7,662,306,562 - - Financial corporation 2,236,394,200 515,652,777
alance under standing deposit facility ,000,000, -
13,404,051,095 15,195,040,778 Held for trading (HFT) CMSME loans 4,099,264,444 4,170,487,152

Ba\aCce \Ilvi(h Sonali Bank PLC (as agent of Bangladesh Bank) Treasury bills 7.4 19,402,746,471 20,402,257,620 Others* 7,899,022,820 9,524,700,575

ocal currency - -
13,620,990,504 15.305.877.693 Treasury bonds ‘ 74 113,477,005 242,051,216 25,067,091,087 24,744,112,877
- - - Bangladesh Bank bills - S . . . . . .

Foreign currency balance with Bangladesh Bank includes USD 57,698,043.95, equivalent to BDT 7,056,470,775 19.516.223.476 20.644.308.836 *Others include mainly food manufacturing, beverages, tobacco, electronic goods and products, cement industries

(2024: BDT 6,923,765,274) maintained as capital. It has been adjusted for exchange rate differences resulting from i - - - . - e 5

revaluation at BDT 122.30 (2024: BDT 120.00). 19,516,223,476 20,644,308,836 and other manufacturing industries.

Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh
A company incorporated in the USA with limited liabilities.
© 2026 Citigroup Inc. All rights reserved. Citi, Citi and Arc Design and other marks used herein are service marks of Citigroup Inc. or its affiliates, used and registered throughout the world.
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Auditor’s Report financial statements and other disclosures
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8.6 Particulars of loans and advances - geographical location wise 10 Other assets 13 Other liabilities
InBDT 31 December 2025 31 December 2024 In BDT. Note 31 December 2025 31 December 2024 In BDT Note 31 December 2025 31 December 2024
0 H 0 H
% __Loan outstanding ] Loan outstanding &) ncaime gensrating other sssets Provision for loans and advances 13.1 237,506,073 224,106,923
Dhaka division 100.00% 25,067,001,087 100.00% 24,744,112,877 v ) Provision for off balance sheet exposures 13.2 172,237,300 223,375,000
- nu OD b) Non-income generating other assets: . Provision for balances with other banks (nostro accounts) - -
Chattogram division 0.00% ¥ 0.00% - i) Investments in shares of subsidiary companies - -
100% 25.067,091,087 100.00% 24.744.112.877 ii) Stationery, stamps, printing materials in stock etc. 1,789,864 2,485,554 Interest suspense account 133 N -
: ALLLLL bt Laaal] iii) Advance rent and advertisement _ 2 Provision for taxation 134 1,714,952,783 2,053,533,354
8.7 Classification of loans and advances iv) Interest accrued on investment but not collected 4,198,121 8,131,102 Liability for tax, VAT and excise duty deducted at source 161,333,268 203,005,820
: \./) Comm.isswon and broksrage receivable on shares and debentures - - Foreign exchange revaluation loss 1,426,008 254,699
InBDT 31 December 2025 31 December 2024 i) gther .tnczme retcel\ables .569 532' 72198 62&_; Interest payable 128,760,689 107,600,297
% _Loan outstanding % Loan outstanding »‘f.:; Bsimian fomaiion and orgarizafionghexpenses; senaelar PSS HESEEY Accounts payable 449,502,282 327,227,904
Unclassified: development and prepaid expenses Provision for expenses 209,165,307 67,557,853
Standard 99.97% 25,059,069, 164 99.97% 24,736,000,954 ix) Branch adjustment Uneamed income 38,875,555 27,579,979
Srecial mention accoumt 0.00% ) 0.00% ) X_) Suspense account Overdrawn from nostro and other accounts 1,704,606,705 -
L 2 2 XXI:; g‘t'rvffr — 1362788 731 Bonus payable 83,140,666 70,435,006
99.97% 25,059,069,164 99.97% 24,736,090,954 e Oth:rsp epaid expenses o B e 0 Asset retirement obligation 10,160,456 10,039,246
Classified: 852,946,776 873,193,881 Lease liability 13.6 605,037,274 674,346,562
o ; 5 } Start-up Equity Investment Fund 136,070,124 103,252,661
[S)ubZ:?quard ggg ;“ ggg of 101 Others Provision for other assets 14,251,956 14,251,081
oul Dot R U R Net deficit of defined benefit scheme 13.5.1 190,827,102 52,665,914
Bad/loss 0.03% 8,021,923 0.03% 8,021,923 In BDT. Note 31 December 2025 31 December 2024 5,857 853,548 2159.232.299
0, 0/ PPy
0.03% 8,021,923 0.03% 8,021,923 Foreign exchange revaluation 1,939,537 11,266,071 13.1 Provision for loans and advances
100.00% 25,067,091,087 100.00% 24,744,112,877 Deferred tax assets 13.4.2 234,439,718 163,007,931
i Overdrawn on deposit account 399,785 50,150 In BDT 2025 2024
8.8 Particulars of loans and advances Accounts receivable 35,630,213 34,491,461
P: t of ad tax f I 1 1
In BDT 31 December 2025 31 December 2024 A:gger;i?e:e\:n:;igzi;r appee 90’8?:223 %égzjggg Movgment in general provision for unclassified loans and advances
i ; ; ; , ) Right-of-use (ROU) assets 10.4 410,969,054 484,340,191 Opening balance 216,085,000 225,840,000
i) Loans considered good in respect of which the banking company is 774,026,470 790,161,289 Add:  Provision made during the year
fully secured; 25,059,069,164 24,736,090,954 On general loans and advances 11,793,999 -
’ 10.2 Maturity grouping of other assets On gpecial Mention Account . N
ii) Loans considered good against which the banking company holds no Effects of changes in exchange rates 1,605,151 7853.909
g . In BDT 31 December 2025 31 December 2024 e hda)
security other than the debtor's personal guarantee; - - 229,484,150 233,693,909
iii) Loans considered good secured by the personal undertakings of one S”tdema”t‘; N 45043230 10,245,350 Less:  Provision no longer required s 17,608,909
i i X ot more than one mon! ,943, ,248, Effects of changes in exchange rates - -
or more parties in addition to the personal guarantee of the debtor; - -
" e S i i R =
iv) Loans adversely classified; provision not maintained thereagainst; - - O ofis yeii Bt not o than e yers 239:69311 50 258,245,345 N tin specifc or classifod loans
: ; Over five years 494,562,181 484,282,164 P
v) Loans cliue by directors or gfﬂcerslof the banking company or any of 352 946,776 73195881 Opening balance 8,021,923 8,021,923
these either separately or jointly with any other persons; - - Add:  Recoweries of amounts previously written off - 4,312,127
vi) Loans due from companies or fims in which the directors of the 10.3¢ Farticularsiof requireciprovision-forictheraseet Specific provision made during the year for other accounts - -
banking company have interests as directors, partners or managing 31 December 2025 31 December 2024 Net chaige {0 profit and loss-accourt T PRI
i i i : R - In BDT Base for Required intai intained ,021, ,334,
agents or in case of private companies as members; it i lalon soislen v Less: _Fully provided debl written off " .
vii) Maximum total amount of advance including temporary advance made — — — e — Recoveries and provisions no longer required ' 4312127
K X : ccounts receivable ,251, ,251, 1251, 1291, i
at any time during the year to directors or managers or officers of the = ‘ S‘t’s"”g Ealance | pr 23'8122(153?: sz?§;g§§
banking companies or any of them either separately or jointly with any 10.4 Right-of-use (ROU) assets O1& provision on Toans anc advances — —
other person; N - In BDT " 2025 " 2024 13.2 Provision for off balance sheet exposures
viii) Maximum total amount of advances, including temporary advances Ovenin bal 484.340.191 84540915
granted during the year to the companies or firms in which the Agz;;gg dSr;r:fhe year . 39,064,488 607 2025 2024
directors of the banking company hawe interest as directors, partners Adjustment during the year - (62,147,389) Oerialbs . SRR3R0
. : : : . . N Depreciation charged during the year (73,371,137) (76,917,823) pening balance , 379, ,938,
or managing agents orin case of private companies as members; Closing balance 410,969,054 484,340,191 Add: Provision made during the year - -
ix) Due from banking companies - - Effects of changes in exchange rates 67,045 86,091
) 9 P 1" Borrowings from other banks, financial institutions and agents 223 442,045 288,624,091
x) Classified loans for which interest has not been charged: Less: Provsi - EYT T
ess: Provision no longer required 51,204,745 65,249,091
(a)  Increase/(Decrease) of provision (specific) : - nBOT Holo 1 Decomber 2025 S1 Decomber 2024 Closing balance 172,237,300 223,375,000
Amount of loans written off - - In Bangladesh 11.1 . .
Amount realised against the loan previously written off 4,312,126 Outside Bangladesh 11.2 316,764,338 876,624,000 13.3 Interest suspense account
e : ’ 316,764,338 876,624,000
(b)  Provision against the loan classified as bad/loss at the
date of balance sheet; 8,021,923 8,021,923 11.1 In Bangladesh InBOT 2025 2024
(c)  Amount in interest suspense account; - - :
In BDT 31 December 2025 31 December 2024 Opening balance ® 5
Xi) Loans written off: Add: Amount transferred to "interest suspense" account during the year - -
Secured . "
Current Year ) ) Repayable on demand Py T 3
Cumulative to-date 212,773,705 212,773,705 Others - call borrowings ess: Amount of interest suspense recolere - -
. . . Collateralized repo with Bangladesh Bank (under ALS programme) Amount written off during the year & =
The amount of written off loans for which lawsuit filed 208,461,578 208,461,578 Others borrowings - - Interest waiver during the year - -
. i . Export Development Fund (EDF) from Bangladesh Bank - - - -
8.9 Particulars of required provision for loans and advances 2 Closing balance -
Unsecured
31 December 31 December - - 13.4 Provision for taxation
2025 2024 11.2 Outside Bangladesh
In BDT In BDT Note 31 December 2025 31 December 2024
% of In BDT 31 December 2025 31 December 2024
Base for required  Required  Required Secured Provision for current tax 1341 1,711,175,302 2,051,807,000
Outstanding provision provision provision provision Unsecured Provision for deferred tax 134.2 3,777,481 1,726,354
O(h.e!'s borrowings: 1,714,952,783 2,053,533,354
Unclassified-general provision Citibanik; Nif;London . -
Citibank, N.A., S 316,764,338 876,624,000 .
Al unclassified loans (other than 20,837,381,403 20,837,381,403  1.00% 208,373,814 202,637,226 = e 6761558 rE 551 000 13.4.1 Provision for current tax
small enterprises, housing
finance, loan to MBs, loans for 11.3 Maturity wise grouping of borrowings from other banks, financial institutions and agents In BDT 2025 2024
professional, consumer financing In BDT 31 December 2025 31 December 2024 Provision
and special mention account) Opening balance 2,051,807,000 1,409,172,406
;’V"nﬁ;";’;dmomh Sie RS SO Provision made during the year 2,139,584,560 2,744.411.217
Small and medium enterprise 4,000,264,444  4,099264,444  0.50% 20,496,322 10,426,218 Over one month but within three months . - i 4,191,391,560 4.153,583,623
financing (2025: 0.50%, 2024: 1%) Over three months b.u(.w\(mn one year Adpstmenls made during the year (2,480,216,258) (2,101,776,623)
Over one year but within five years Closing balance 1,711,175,302 2,051,807,000
Over five years - -
. ) o . .
Loan to BHs/MBs/SDs against 1.00% 316,764,338 876,624,000 Provision for current tax has been made at 40% as prescribed by the Finance Ordinance 2025 on the accounting profit
shares 12 Deposits and other accounts made by the Bank after considering add backs and deductions as per Income Tax Act 2023.
Housing and loan for professional - 1.00% . 4 In BDT Note 31 December 2025 31 December 2024 The tax authorities have audited the Bank's tax retums for various accounting years whereby they have demanded an
Current account and other accounts additional amounts of tax. The Bank has challenged these demand as it believes the tax authority’s position is
Consumer finance - 1.00% - - Current account 28,877,110,783 24,828,728,003 unjustified. The appeal of the Bank against these disputed demands from tax authority are pending at various stages like
Short notice deposits 6,638,835,537 5,653,752,267 High Court Divsion of Supreme Court of Bangladesh, Taxes Tribunal, the Commissioner of Taxes Appeal etc. and
. : . Sundry deposits 12.5 4,684,973,218 9,472,430,790 on i ;
Agriculture finance (2025:0.50%, 2024:1%) 122,423,317 122,423,317 0.50% 612,117 3,018,813 30200919 538 36,954.911.060 management has concluded that the current provision is adequate to cover pending demands of tax authority.
Special Mention Account (SMA) - 5.00% - - Blls peyatio 12.4 saBANy Bl 134:2Provision for deferred tax
v ] avings deposits ,206, ,027,207,
Required general provision 229,482,253 216,082,257 Fixed deposits 9,483,793,050 14.363.360 594 In BOT 2025 2024
51,005,753,431 55,958,541,706
Classified - specific provision o ! Deferred tax asset
Sub-standard and doubtful - Agricultural 121 :Classification of deposits:from hanks and others Opening balance 163,007,931 162,585,621
loans . 5.00% = . In BDT Note 31 December 2025 31 December 2024 Add: Provision made during the year 71,376,557 198,658
Sub-standard . 20.00% - - Inter-bank deposits 12.1.1 1,133,795,338 280,142,713 Effects of changes in exchange rates 55,230 223,652
Doubtful . 50.00% . . Other customer deposits 49,871,958,093  55,678,398,993 234,439,718 163,007,931
Badlloss 8,021,923 8021923 100.00% 8021923 8021923 51,005753.431 ___59,998,911,708 tfs:i;\A‘g:f;nrgZ”;A’;‘sg:u‘::"”g)the year T T
Required specific provision 8,021,923 8,021,923 12.1.1Inter bank deposits & — ==
In BDT 31 December 2025 31 December 2024 Deferred tax liability
31 December 31 December In Bangladiesh Opening balance 1,726,354 2,054,400
In BDT 2025 2024 - Add: Provision made during the year 2,051,127 :
3,777,481 2,054,409
Required provision for loans and advances 237,504,176 224,104,180 Outside Bangladesh Less: Adjustment made during the year for revaluation reserve - 328,055
Total provision maintained 237,506,073 224,106,923 Citibank,N-As; EOTPEPLE: 260,250,345 183,072,857 Closing balance 3,777,481 1,726,354
— Citibank, N.A., New York Foreign Exchange 46,046,254 6,370,672
Excess provision 1,897 2743 Citibank, N.A., Mumbai 765,047,946 121,460 o . ] )
Citibank, N.A., Colombo 26,826,975 26,342,084 13.5 Total expense recognized in the profit and loss account relating to the defined benefit plan
’ . ) ] Citibank, N.A., London 35,430,850 63,780,112
8.10 Bills purchased and discounted excluding treasury bills Gitibank. N.A.. Japan 74,090 74,090 InBDT 2025 2024
Citibank, N.A., Berhad 118,878 381,438
In BDT 31 December 202531 December 2024 e T Curtent senice cost 40,120,556 42,538,290
Interest cost 5,307,645 2,958,495
In Bangladesh 4,626,656,204 10,613,984,273 12.2 Unclaimed deposits for 10 years or more Expeded. returns on plan assets - -
Outside Bangladesh - - In BDT 31 December 2025 31 December 2024 Past senica cost 45428 201' 15.4% 785-
4,626,656,294 10,613,984,273 5 ‘o A— —— — —
ayment order 'y il i
14,907,236 996,960 13.5.1 Net asset/(liability) recognized on the balance sheet in respect of the defined benefit plan
8.11 Maturity wise bills purchased and discounted
12.3 Maturity wise grouping of and other ts (based on maturity) InBDT 31 December 2025 31 December 2024
In BDT 31 December 2025 31 December 2024 r 2025 v 2024
Deposit from Deposit from . i Citibank, N.A., Bangladesh Branches employees gratuity fund (190,827,102) (52,665,914)
Payable within one month 213,738,436 49,532,081 uican Inter banks othsts » ) . )
Payable over one month but within three months 980,595,872 96,020,630 Repayable on demand 133,795,338 562,834,815 1,696,630,153 1,600,367,406 13.5.2Post-employment defined benefit plans' principal actuarial financial assumptions
Payable over three months but within six months 2,819,579,343 5,116,193,766 Repayable within one month - 2,378,258,769 2,378,258,769 6,273,172,719
Payable over six months 612.742.643 5350237 796 Repayable over one month but - 9,036,878,728 9,036,878,728 10,749,978,889 In BDT 2025 2024
) 4 ) s s within six months
4,626,656,294 10,613,984,273 Repayable over six months but - 5,253,153,995 5,253,153,995 3,792,673,683
ithif GriyGaE Discount rate ‘ 10.55:/n 12.50:/0
§  Fixediameinddi A it Repayable over one year but - 32,640,831,786  32,640,831,786 33,542,349,009 Salary escalation rate 10.00% 10.00%
ixed assets including premises, furniture and fixtures within five years
Rep.ay.able over five years but - 13.5.3Defined benefit plans
InBDT 31 December 2025 31 December 2024 within ten years
1,133,795,338 49,671,956,093 51,005,753,431 55,358, 54T.0e The reconciliation of the net liability under the Bank's defined benefit plan is set out below together with the return on plan
Premises used by the Bank . B 12.4 Bills payable assets used to measure the net defined benefit plan cost in each year.
Motor vehicles g = In BDT 31 December 2025 31 December 2024
In BDT 31 December 2025 31 December 2024
Furniture and fixtures 351,570,606 361,648,981
. In Bangladesh 562,834,815 613,062,879
Offce equipment 494,502,453 478,549,427 Outside Bangladesh - - Fair value of plan assets:
846,073,059 840,198,408 562,834,815 613,062,879 Balance with the Bank 51,233,415 63,893,157
Less: Accumulated depreciation A Treasury bills/bonds 326,600,000 326,600,000
Motor vehicles . - 12.5 Sundry deposits 377,833,415 390,493,157
Furniture and fixtures 263,263,597 263,969,945 In BDT. 31 December 2025 31 December 2024 S
» Defined benefit obligation:
Office equipment :?1,1218,221 g;ﬂ:zg;gz aepositdcf ret_etn«ion quota for exporters (ERQ) 222:2;;:3; ?fgggfgggg Present value of funded obligations 568,660,517 443,159,071
] i 5 0 argin deposits . 3 f ) ) iqati % >4
Vostro accounts 1,133,795,338 280,142,713 Present value of unfunded obligations
231,621,395 265,629,355 Others 592,030,056 1,453,321,314 568,660,517 443,159,071
For details refer to Annexure E. 4,684,973,218 9,472,430,790 Net (liabilities)/assets (190,827,102) (52,665,914)

Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh

A company incorporated in the USA with limited liabilities.

© 2026 Citigroup Inc. All rights reserved. Citi, Citi and Arc Design and other marks used herein are service marks of Citigroup Inc. or its affiliates, used and registered throughout the world. 4/7
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Auditor’s Report, financial statements and other disclosures

. as at and for the year ended 31 December 2025

y)

13.5.4Changes in the present value of defined benefit obligations 17.3 Irrevocable letters of credit 25 Depreciation and repair of bank's assets
31 December 2025 31 December 2024
In BDT In BDT 31 December 2025 31 December 2024 In BDT 2025 2024
Opening balance 443,159,071 468,238,802 ;g
Cureri ssrice codt 40,120,556 42,538,290 Back to back L/C 3,396,631,609 3,134,237,654 Deprgcmtlon on.ﬁxed assets* 76,189,409 69,655,613
Interest cost 51,821,715 48,463,347 Others 9,254,276,806 8,166,316,624 Repairs and maintenance 47,820,753 56,136,662
Past seniice cost - - 12,650,908,415 11,300,554,278 124,010,162 125,792,275
Actuarial (ga\ns.)/\osses 59,582,727 (3,677,947) *For details refer to Annexure E.
Experience (gains)/losses 10,737,638 (39,467,441) 17.4 Bills for collection
Benefits paid (36,761,190) (72,935,980) 26 Other expenses
Slosing balancs 568,660,517 443,150,071 In BDT 31 December 2025 31 December 2024 InBDT 2025 2024
13.5.5Ch in the fair value of pl 1
angesiitha:tairyalue.orplaniasseis Bills for collection (local) 771,714,404 375,610,978 bl i o P
Bills for collection (foreign) 1,631,533,545 1,631,577,125 Uel and mainierance of venicles 215, 605,
InBDT 31 December 2025 31 December 2024 2,403,247,949 2,007,188,103 Membership entrance fee 2,742,282 4,317,951
Qutsourced/contract staff costs 57,724,508 57,659,655
Opening balance 390,433,157 441,343,394 17.5 Other commitments Professional fees 7,351,098 4,685,601
Retum on plan assets greater/(lesser) than discount rate (22,412,622) (23,419,109) fnEDT 31 Dagembar2025' :31 Decombar:2024 Senvice charge - other bank 8,990,014 9,457,195
Benefits paid during the year (36,761,190) (72,935,980) Sponsorship, meeting and events 4,097,518 3,867,702
Closing balance 377,833,415 390,493,157 Documentary credits and short term trade related transactions 174,795,420 114,990,526 Training 2,324,504 2,676,635
Forward assets purchased and forward deposits placed 3,648,604,519 1,754,105,841 Travelling expenses 2018,229 1.444 635
13.5.6 Summary Undrawn formal standby facilities, credit lines and commitments to lend - - Chart bSI; P 7’491 '713 8’181’108
Spot exchange rate contracts - AntAnIe expenses AR Fel
In BDT 31 December 2025 31 December 2024 Forward exchange rate contracts . R Sundry expenses* 186,364,677 49,645,538
Defined benefit obligations (568,660,517) (443,159,071) Ottrexchangelate Contracts . - 282,606,486 146,679,464
: e e 3,823,399,939 1,869,096,367 . : s . ;
Fair value of plan assets 377,833,415 390,493,157 * Sundry expenses include mainly freight and cartage, cash handling and transportation expenses, bank charges etc.
Net assets/(liabilities) (190,827,102) (52,665,914)
17.6 Others 27 Income tax expense
In BDT 2025 2024
In BDT 2025 2024
Actuarial (gains)/losses 59,582,727 (3,677,947) In BDT 31 December 2025 31 December 2024
Return on plan assets greater/(lesser) than discount rate 22,412,622 23,419,109
Experience losses 10,737,638 (39,467,441) Value of travellers’ cheques on hand - . Current tax expenses:
Actuarial (gains)/losses recognized directly in equity 92,732,987 (19,726,279) Value of Bangladesh Sanchaypatra on hand 255,925,000 255,925,000 Current year 2,293,266,388 2,681,892,429
L Value of Bangladesh Bank USD bond on hand 324,156,150 318,060,000 Adjustments for prior years (153,681,828) 62,518,788
13.6 Lease liability Value of unprocessed cheques - - 2,139,584,560 2,744,411,217
InBDT 2025 2024 580,081,150 573,985,000 Deferred tax (income)/expenses " (34,283,362) (8,089,170)
2,105,301,198 2,736,322,047
Opening balance 674,346,562 760,128,250 18  Income statement
Addition during the year - 39,064,488 28  Reconciliation of effective tax rate
Adjustment during the year % (63,488,410) In BDT Note 2025 2024
Interest accrued during the year 28,114,194 28,941,031 InBDT 2025 2024
Payment made during the year (97,423,482) (90,298,797) lcoris % Amount % Amount
i ﬂ:f;':f;i?gzmping P T 605,087,274 674,346,562 Interest, discount and similar income 19 3,814,822,478 3,759,099,189
: Dividend income 21 6,600,000 6,000,000 Profit before tax as per profit and loss account 5,387,047,491 6,585,015,211
In BDT 31 December 2025 31 December 2024 Fees, commission and brokerage 22 467,866,755 489,626,563
Gains less losses arising from dealing securities 21 2,350,308,854 2,437,414,528 Income tax using the tax rate 40.0% 2,154,818,996 40.0% 2,634,006,084
On demand - - Gains less losses arising from investment securities - -
Within one month 2,614,770,328 693,056,012 Gains less losses arising from dealing in foreign currencies 22 1,128,769,357 1,784,538,092 3 flecting th h f
Over one month but within three months 597,863,409 518,189,196 Income from non-banking assets . . actors a lctmgt e tax charge for
Over three months but within one year 1,415,025,315 1,669,429,476 Other operating income 23 761,290 605,282 current period
Over one year but within five years 788,092,088 883,557,434 Profit less losses on interest rate changes 5 3 Non-deductible expenses 2.11% 113,598,303 0.84% 55,406,857
Ower five years 442,102,408 395,000,181 7,769,128,734 8,477,283,654 Deductible expenses 0.49% 26,169,089 -0.10% (6,320,512)
5,857,853,548 4,159,232,299 : o 5
Tax exempted income 0.00% - 0.00% -
14 Equity Expenses o Dividend income 0.02% (1,320,000) -0.02% (1,200,000)
‘L"‘efestv fe*fs and CZ’”?‘SS"’" 20 964,357,882 682,878,500 Movement of temporary difference 0.64%  (34,283,362) 0.12% (8,089,170)
The Bank’s approach to capital management is driven by a desire to maintain a strong capital base to support the Oss.es. A pans anc.ahanaes . . Adjustment for prior years -2.85% (153,681,828) 0.95% 62,518,788
s - . £ o Administrative expenses 1,050,517,459 1,024,088,331 = 5 =
development of its business, to meet the regulatory capital requirements at all times and maintain good credit rating. Other operating expenses 330.427.239 202.816.126 Total income tax expenses 39.08%  2,105,301,198 41.55% 2,736,322,047
14.1 Compliance with capital adequacy regulations Depreciation on banking assets 2 4?’123’;32 3 gsgiggg;g 29  Cash and cash equivalents
Capital requirements for the banks at a local level are set and maintained by Bangladesh Bank. The capital that the Bank Income over expenditure 5,347,636,745 6,497,845,084 In BDT 31 December 2025 31 December 2024
is .require.d to hold is determined by its balance shee? and off ba.la.nce sheet positions in accordanc.e with guidelines al.wd . Cash in hand (including foreign currencies) 216,939,409 200,836,915
various circulars on risk based capital adequacy, subject to a minimum threshold. These are explained in greater details 19 Interest income N . . . . .
in note 14.1.1 below. The Bank has put in place processes and controls to monitor and manage capital adequacy, no Balance th Bang‘ad%h Bank and !ts ?ge‘nt F’ank (mdUd'ng fore|gn currenues) 13,404,051,095 15,195,040,778
breaches were reported during the year. InBDT 2025 2024 Balance with other banks and financial institutions 15,448,210,847 19,262,551,869
Money at call on short notice - -
As per section 13(4) of the Bank Company (amendment) Act, 2013, BRPD circular no. 11 dated 14 August 2008, BRPD | .
circular no. 18 dated 21 December 2014 and BRPD circular no. 18 dated 15 June 2023, the required value of the capital Interest on loans and ad@nces o 2,359,587,076 2,302,749,789 91 days treasury bill 13,895,208.,729
and reserves of the Bank at the close of the business on 31 December 2025 is Tk. 5,000,000,000 or 10% of risk weighted Interest on placement \_Mth other banks and ﬂnanma.J \ns.tltgtlons 153,485,046 129,084,645 Reverse repo . - :
assets whichever is higher. Accordingly the required value of the capital and reserves of the Bank at the close of the Interest on balances with other banks and financial institutions - 928,994 Bangladesh Bank bill - -
business on 31 December 2025 was Tk. 5,000,000,000 (2024: Tk. 5,000,000,000). The Bank’s capital was greater than Interest on foreign currency balances 1,301,750,356 1,326,335,761 Prize bond 161,500 261,500
the amount required above. 3,814,822,478 3,759,099,189 29,069,362,851 _ 48,553,899,791
,069,362, ,993,899,
14.1.1 The calculation of the Capital to Risk Weighted Assets Ratio (CRAR) has been done as per BRPD circular no. 18 dated 20 Interest paid on deposits and borrowings 30 Contingencies
21 Degember ?014 and gu'.d elines. on Risk Based Capital Ade_quacy (Basekll) as of December 2014 of Bangladesh There are no material contingent liabilities at the reporting date, other than those disclosed as "Off Balance Sheet ltems"
ank. The details of the capital as of 31 December are as follows: In BDT 2025 2024 X o
in the balance sheet and detailed in notes below.
In BDT Note 31 December 2025 31 December 2024 Interest on deposits 927,625,878 550,878,359 30.1 Claim against the Bank not acknowledged as loan for which the Bank is contingently liable in respect of guarantees
i issued favouring:
(A) Total risk weighted assets (RWA) 46,707,852,219 48,411,835,122 Interest on borrowings 25,995,672 131,562,002 9
Interest on repurchase agreement (repo) 10,736,332 418,049 InBDT 2025 2024
10% of risk weighted assets 4,670,785,222 4,841,183,512 Interest on foreign bank accounts - . Govemment - -
964,357,882 682,878,500 o
(B) Required capital - Higher of 10% of RWA and 5,000,000,000 5,000,000,000 5,000,000,000 Bank and financial institution -
21 Investment income Others %
Total capital held: - -
Common Equity Tier. 1 (CET 1 Capital) In BDT Note 2025 2024 ]
Fund deposited with Bangladesh Bank 14.2 7,056,470,775 6,923,765,274 31 Related party transaction
Retained earnings 10,592,536,897 13,307,343,036 , e
Actuarial gainl(loss) (91,799,626) (36,159,834) 'gter_teslt e from 90"9'””19”‘{5““"2?5 Z; 2'45327;0;6;:;0 2322%?23? 311 Transactions with key tp I
‘ 0ss) on goy ent securitie: . ,809, ,721, i
Other regulatory adjustment (1,736,878,861) (1,467,526,486) epltal gainfloss) on gowemment secutles ¢ ) The key management personnel of the Bank for the purposes of IAS 24 Related Party Disclosures are defined as those
Deferred tax assets on specific provision (3,048,331) (3,048,331) Revaluation gain/(loss) on government securities 21.3 (34,657,389) (983,076) rsons having authorty and nsibilty for planning. directing and controling the Bank. being memb f the Board
15.817,280,854 18.724.373.650 Dividend- 6 inestrment n shares 6,600,000 6,000,000 pel slo s having authority and respons ity Qr planning, directing and control rjg e. ; ank, being ev ers of the Boa
Gain on sale of investment in shares . = of Directors of the Group, Group Managing Directors, and close members of their families and companies they control, or
Tier 2 Capital 2,356,908,854 2,443,414,528 significantly influence, or for which significant voting power is held.
General provision 401,721,450 439,460,000
401,721,450 439,460,000 . i Citibank N.A., Bangladesh Branches, not being incorporated locally, operate in Bangladesh under the Banking license
= 21.1 Interestincome from government securities " ! ’
(C) Total capital 16,219,002,304 19,163,833,659 issued by Bangladesh Bank and therefore, for this Bank, the key management personnel, who qualify as related party
Surplus capital (C-B) 11,219,002,304 14,163,833,659 InBDT 2025 2024 under IAS 24, refers to Citibank officials located outside Bangladesh.
Capital adequacy ratio: . . -
Captal o Risk Weighted Assets Ratio (CRAR) 34.72% 39.50% Interest income on treasury bils and Bangladesh Bank bills 2,414,922,793 2.264.071,162 There were no transactions between the Bank and the key management personnel of the Bank in 2025 (2024: nil).
Common Equity Tier-1 to RWA 33.86% 38.68% Interest income on treasury bonds 22,853,257 135,605,041 312 Transactions with other related parties
2,437,776,050 2,399,676,203 : s s i i .
14.2 Fund deposited with Bangladesh Bank as capital 31.2.1 Transactions with Citigroup Global Markets Limited (United Kingdom)
In BDT 31 December 2025 31 December 2024 21.2 Capital gain/(loss) on government securities Citigroup G\obalIlMarkets Limited (hereinafter called CGML) is g subsidiary of Citigroup Inc. which isl a\.sc the parern
company of Citibank, N.A., CGML operates the below mentioned accounts in respect of portfolio investment in
The make-up of paid up capital is as follows: In BDT 2025 2024 Bangladesh. The disclosure of the year end balance is considered to be the most meaningful information to represent
) o o . transactions during the year. These transactions arose in the ordinary course of business and are on substantially the
Gepital mainfaingd in:FEY (USD'57/698/043:95) 1,056, 410,775 6,923,765,274 Capital gain on treasury bill = - same terms, including interest rates and security, as for comparable transactions with third party counterparties.
7,056,470,775 6,923,765,274 Capital gain on treasury bonds 1,760,374 38,721,401
1,760,374 38,721,401 The following balances were outstanding as at 31 December:
15 Other reserves
Capital | t bill (753,614) 0T 2% L
apital loss on treasury DIl A
In BDT 2025 2024 : :
. Capital loss on treasury bonds (53,816,567) NITA (Non-resident Investors Taka Account) - 92,134
Revaluation reserve on HFT securities (54,570,181) 5 Foreign currency account 7,995,668 7,850,206
Opening balance 2,589,530 3,081,613 (52,809,807) 38,721,401 7,995,668 7,942,339
Addition to revaluation reserve 5,666,222 2,589,530
8,255,752 5,671,143 21.3 Revaluation gain/(loss) on government securities 31.2.27Tr. tions with vostro I¥
Adjustment from revaluation reserve (2,589,530) (3,081,613) - Ay i - 2 :
Closing balance 5,666,222 2,589,530 In BDT 2025 2024 Some branches mf Citibank, N.A. maintains vostro acF:ounts with Citibank N.A., Bangladgsh for. interbranch transaction
settlement. The disclosure of the year end balance is considered to be the most meaningful information to represent
Actuarial gaini(loss) Revaluation gain on tressury/bil ; transactions during the year. As at year end, the balance with all vostro accounts (including other branches of Citibank,
Opening balance (36,159,834) (47.995,601) Revaluation gain on treasury bonds - N.A.) are given in the Annexure |.
Charge/(adjustment) for the year (92,732,987) 19,726,279 g Y
Deferred tax asset/(liability) 37,093,195 (7,890,512) - 31.2.3T tions with nostro t
Closing ball (91,799,626 36,159,834 . . - g o . .
Cuing beanee ise 133 404; :33 570 304; Revaluation loss on treasury bill (34,657,389) (784,010) Citibank, N.A., Bangladesh maintains interest bearing nostro accounts with other Citibank, N.A. branches. The
Revaluation loss on treasury bonds - (199,066) disclosure of the year end balance is considered to be the most meaningful information to represent transactions during
16 Surplus in profit and loss account (34,657,389) (983,076) the year. As at year end, the balance with all nostro accounts are given in the Annexure C.
(34,657,389) (983,076) ) ) )
In BDT 2025 2024 31.2.4Transactions with overseas affiliates
22 Commission, exchange and brokerage Citibank, N.A., Bangladesh Branches performed certain swift related functions for its overseas affiliates. The rate charged
Opening balance 13,307,343,036 10,958,456,457 . " s ¢ 5 7
Gunency ransaiionidifiorence 13.939.760 79.102.99% nEBDT 2025 2024 by the Bank to its afﬁl|ate§ is related to |ssua‘nce. of manager's check or for the te\egraph‘@ transfer purposes using
13,321,282,796 11,037 559,453 SWIFT payment. Fee received from such senice in 2025 amounted to BDT 11,000 from Citibank, N.A., Berhad, BDT
Commission income 14,548,000 from Citibank, N.A., Ireland, BDT 8,000 from Citibank, N.A., New York and BDT 7,000 from Citibank, N.A.,
Withdrawal of lien of capital - - L/C commission 245,370,789 299,939,996 London.
Retained surplus for the year 3,281,746,293 3,848,693,164 :
Profit remittance (5,977,674,729) (1,540,422,649) .(r:gl:;zfn g:’ggg’gzg ;g?;g;% The bank borrows foreign currency from overseas affiliates for its offshore banking operation. The transactions are done at
Transfer to Start-up Equity Investment Fund (32,817,463) (38,486,932) Senice charge 18'174'314 1'851'467 market rates and are conducted on arm’s length basis. As at year end, the amount of borrowing is disclosed in note
Closing balance 10,592,536,897 13,307,343,036 Guarantes 14’181’767 12‘158’433 1.2
The profit and loss account as at 31 December 2025 includes non-distributable profit of BDT 1,736,878,861 (2024: BDT Syndication - - In the normal course of banking business, the Bank enters into foreign exchange transactions with its affiliates to hedge
1,467,526,486) which is equivalent to accumulated Workers Profit Participation Fund (WPPF) contribution if applicable Otfiers 71,647,952 63,966,240 its foreign exchange exposures. The transactions are done at market rates and are conducted on arm’s length basis.
since 2013. However, WPPF is not permissible as per Bank Companies Act, 1991; but it is a requirement of Bangladesh 467,866,755 489,626,563
Labour Act, 2006. Bangladesh Bank, as well as the Ministry of Finance, requested the Ministry of Labour to take Exchange income 31.2.5Transactions with post employment benefit plans
Ive th . Until thi i Ived, Bangladesh Bank i Bank k i L )
?he cessany slopsiio fesohe 9 mater. Untll this;maiter is;Tesolved, Benoladesh Bank has advised the Bank.to eaman Nt profit rom foreign currency:dealings 1,128,769,357 1./64,556,002 The Bank has two post employment benefit schemes, the nature of which is disclosed in note 3.14 Post employment
e equivalent amount from retained eamings. 1,596,636,112 2,274,164,655 i
benefits. The amount payable to these schemes or due from these schemes to the Bank as at 31 December 2025 is
17 Contingent liabilities 23 Other operating income/(loss) disclosed in note 13. The total contribution to these schemes in 2025 by the Bank is disclosed in Note 13.5.5.
P e The responsibility for fund management and administration of these schemes rest with the Trustee's of these schemes,
: an In BDT 2025 2024 however, these functions are delegated to the Bank's Human Resources Department. The Bank does not charge these
In BDT 31 December 2025 31 December 2024 Gainl(loss) on sale of fixed assets 420,415 503,975 schemes any fees for the day to day fund management or administrative senvices.
Accent der letters of credit " 4.263.549.767 012,286,410 Miscellaneous income/(expense) 340,875 101,307 As at 31 December 2025, the provident fund has placed deposit of BDT 84,684,900 (2024: BDT 154,586,349) and the
Il inaer I reait - o . o
Aﬁizgzniz unlor nfiors o credif - g’x‘gg p s L A 761,290 605,282 gratuity fund had placed deposits of BDT 51,233,415 (2024: BDT 63,893,157) with the Bank.
4,263,549,767 4,012,286,410 o4, SaldFisEaRdElbwaRGeE Interest expense incurred by the Bank on deposits placed by the provident fund in 2025 amounted to BDT 123,890 (2024:
BDT 94,787) and on deposit placed by gratuity fund in 2025 amounted to BDT 48,586 (2024: BDT 43,513), both of which
172 Lettorsiofguardntos InBDT 2025 2024 are included in the interest expense disclosed in the profit and loss account. These transactions arose in the ordinary
In BDT 31 December 2025 31 December 2024 course of business and are on substantially the same terms, including interest rates and security, as for comparable
Salaries and allowances 628,606,769 617,562,474 transactions with third party counterparties.
Letters of guarantee (local) 442,251,857 506,247,899 Prowd‘ent fund contribution 40,483,829 38,182,201 32 Credit Rating of the Bank
Letters of guarantee (foreign) 792,180,779 726,613,704 Gratuity 45,428,201 15,426785 As permitted by the Bangladesh Bank, the Bank, being a branch of a foreign bank, is presenting its parent company's
1,234,432,636 1,232,861,603 Bonus permitied. oy 9 + the,Bank, being Pl Gn:bank, 1s; p i 1is p pany
Current year expense 83,141,278 70,450,747 credit rating for the year 2025. The Bank is in process of obtaining a local credit rating for 2026 onwards. The Parent
Balance for which the Bank is contingently liable in respect of guarantee issued favouring: Adjustment related to prior year expense 7,078,223 (7,796,018) Entity’s (Citigroup Inc.) ratings as of 31 December 2025 are as follows:
Total salaries, bonus and allowances 804,738,300 763,896,189 Particulars Long - term bank deposits
Govemment 734,292,135 645,355,899 Less: Citi Country Officer's (CCO) salary and allowances (31,614,519) (27,952,089) Mood Aa3
Banks and other financial institutions - 157,457,520 y
Others 500,140,501 430,048,184 Total salaries, bonus and allowances excluding 773,123,781 735,944,100 Standard & Poor A+
1,234,432,636 1,232,861,603 CCO's salary and allowances Fitch AA-
Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh
A company incorporated in the USA with limited liabilities.
© 2026 Citigroup Inc. All rights reserved. Citi, Citi and Arc Design and other marks used herein are service marks of Citigroup Inc. or its affiliates, used and registered throughout the world.
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33 General
331 Exchange rates w
The assets and liabilities as at 31 December in foreign currencies have been converted to Taka at the following rates: Cltlbank, N. A., B angladesh Branch es
InBDT 2025 2024
Financial Highlights
AUD = 82.0816 74.7540
CAD = 89.3712 83.3912
HKD = 15,7145 16,4646 in BDT For the year ended 31 December
usD = 122.3000 120.0000 n
CHF = 155.1834 133.0598 2025 2024
GBP = 165.3618 151.0380 . . .
ER = 143.9838 1252320 1 Capital - fund deposited with Bangladesh Bank BDT 7,056,470,775 6,923,765,274
DKK = 19.2793 16.7898 .
SEK - 13.3289 10.9240 2 Total capital BDT 16,219,002,304 19,163,833,659
NOK = 12.1890 10.5656
$GD - 953792 884238 3  Capital surplus/deficit BDT 11,219,002,304 14,163,833,659
JPY = 0.7847 0.7603
H H H 1 0, [ 0, 0
33.2 Figures of previous year have been rearranged whenever considered necessary to conform to current year's presentation. 4 Capltal adequacy ratio (reqU|red rate is 1 0 /0) A’ 34 72 A’ 39 59 /0
33.3 Figures appearing in these financial statements have been rounded off to the nearest Taka, unless otherwise indicated. 5 Total assets B DT 7 4 7 43 2 45 585 81 1 91 936 01 1
J ) H) H ’ 3
33.4 Sustainable finance activities of the Bank .
In 2025, Citibank, N.A., Bangladesh Branches disbursed BDT 341.52 crore loan as Sustainable Finance. The bank did 6 TOtaI dGDOSItS BDT 51 ’005’753’431 55’ 958’541 ’706
not disburse any term loan during the year, therefore, there was no Green Finance disbursal. 7 Total |OanS and ad\fances B DT 25’ 067, 091 ,087 241744’ 1 1 2’ 877
33.5 Verification of financial statements through Document Verification System (DVS)
8 Total contingent liabilities and commitments BDT 24,955,619,856 20,995,971,761
As per BRPD Circular Letter No. 4/2021, it has been ensured that latest available audited financials are preserved in the
credi file of all our clients. In addition to that as per BRPD Circular Letter No. 35/2021, we have been granted access in 9 Advances/ depos it ratio % 44.57% 40.49%
DVS by The Institute of Chartered Accountants of Bangladesh (ICAB) on 27 October 2021 post which we have .
implemented verification of financials through DVS for all our clients. During 2025, we performed verification for all the 10 Classified advances as (0/0) of total advances % 0.03% 0.03%
clients of our portfolio, and 100% of our clients had DVC in the financials. 1 1 N f ft d L. BDT 3 281 746 293 3 848 693 164
et profit after tax and provisions ,281,746, ,848,693,
33.6 Disclosure Statement: Compliance with Bangladesh Bank Start-up Fund Directives .
12  Amount of classified loans BDT 8,021,923 8,021,923
This statement outlines the Bank's adherence to and ongoing engagement with directives from Bangladesh Bank L. . .
concerning funding for start-up entrepreneurs. 13  Amount of provsions agalnst classified loans BDT 8,021 ,923 8, 021 ,923
As per SMESPD Circular No. 4 (dated 29 March 2021) and Circular No. 5 (dated 26 April 2021), Bangladesh Bank 14 Provision surplus/(shortage) BDT 1,897 2,743
required all scheduled banks to establish a "start-up fund" through an annual transfer of 1% of net profit, as per audited
financial statements. This mandate applied for five years, commencing with the financial year ended 31 December 2020, 15 Interest sus pense account BDT - =
and continuing until 31 December 2024. Funds were designated for loan/investment disbursements to start-up .
entrepreneurs. A dedicated account heading, "Start-up fund", was to be created and disclosed under "Other liabilities" in 1 6 |ntereSt bearmg assets B DT 691 222,242; 330 72, 309, 770: 355
the balance sheet. The Bank fully complied with this directive, transferring 1% of its net profit to the "Start-up fund" . .
amually duing he specifed erod. 17  Non-interest bearing assets BDT 5,521,003,255 8,882,165,656
i 0 0 0
On 09 July 2025, through SMESPD Circular No. 02 (Master Circular on Financing Start-ups), Bangladesh Bank now 18 Return on investment (ROI) /0 1738 /o 2055 /0
instructs all banks and financial institutions to transfer 1% of their annual net profit to a dedicated "Start-up Equity 0 0 0,
Investment Fund". Bangladesh Bank is planning to form a Venture Capital Company and utilize these cumulative funds for 19 Return on assets (ROA) /0 4.21 /o 4.85 A)
equity investment in such Venture Capital Company as stated in the circular. 20 Investment income B DT 2,356,908,854 2,443,4 1 4, 528
The Bank was engaged in discussions with Bangladesh Bank to establish a clear roadmap for compliance with the * 0 1 370 1 440
directives. Pending resolution of these discussions, the Bank will continue to transfer 1% of its annual net profit to the 21 COSt Of fund /O ' /o ' A)
"Start-up Equity Investment Fund", which is disclosed as a separate line item under "Other liabilities" in these financial
statements. H ' '
*Weighted average interest on deposit as reported to Bangladesh Bank as at 31 December.
33.7 Disclosure of wilful defaulters
Citibank, N.A., Bangladesh established its 'Wilful Defaulter Identification Unit' on 05 April 2024, in accordance with BRPD Annexure - B
Circular No. 06 dated 12 March 2024. This unit is tasked with the identification of wilful defaulters. As of 31 December o
2025, the unit provisionally identified three classified obligors as wilful defaulters, and the requisite procedures for their Citibank, N.A., Bangladesh Branches
formal designation are currently underway. There was no new classified obligor in 2025. Liquidity Statement (Asset and Liability Maturity Analysis)
33.8 Sustainability and Climate-related financial disclosure As at 31 December 2025
Pursuant to the Bangladesh Bank Guideline on Sustainability and Climate-related financial disclosure issued on 26
December 2023 as per IFRS S1- General Requirements for Disclosure of Sustainability-related Financial Information and
IFRS S2- Climate-related Disclosure, the Bank has prepared an additional disclosure named “Sustainability and Climate In BDT Maturity up to Maturity within Maturity within Maturity within Maturity over Total
related Financial Disclosure of Citibank N.A., Bangladesh for 2025" to be submitted to Bangladesh Bank along with these 1 month 1 to 3 months 3 to 12 months 1to 5years 5years
audited financial statements. The Bank is committed to continuously enhance its disclosure to align with the evolving
global standards and implementation pathway given by Bangladesh Bank.
34 Number of employees Assets
The number of employees engaged for the whole year or part thereof who received a total yearly remuneration of BDT Cash in hand 216,939,409 = = s - 216,939,409
36,000 or above were 159 (2024: 163). Balance with Bangladesh Bank, agent bank,-
35  Highlights on the overall activities other banks and financial institutions 19,501,244,476 - - - 9,351,017,466 28,852,261,942
Highlights on the overall activities of the Bank have been furished in Annexure - A. Money at call on short notice - - - - - -
36 Events after the balance sheet date Investments 1,055,253,911 3,473,531,543 14,932,624,938 54,974,584 6,000,000 19,522,384,976
Management is actively monitoring on going global macro economic developments. There are no events identified Loans and advances 304,393,244 1,510,767,411 23,251,930,432 B N 25,067,091,087
subsequent to the balance sheet date, pertaining to the above developments or otherwise, which require adjustment or Fixed assets including premises, furniture -
disclosure in the accompanying financial statements. and fixtures - - - 231,621,395 - 231,621,395
Other assets 45,943,230 13,083,362 59,664,853 239,693,150 494,562,181 852,946,776
— Non-banking assets = * = = S «
Total assets 21,123,774,270 4,997,382,316 38,244,220,223 526,289,129 9,851,579,647 74,743,245,585
Md Moinul Hugq S. H. Aslam Habib
Citi Country Officer, Bangladesh Chief Financial Officer, Bangladesh Liabilities
Sustainability and Climate related Financial Disclosure of Citibank, N.A., Bangladesh for 2025 Borrowings from Bangladesh Bank, other -
(Unaudited) banks, financial institutions and agents 316,764,338 ' 8 = - 316,764,338
Governance: Deposits and other accounts* 4,074,888,922 9,036,878,728 5,253,153,995 32,640,831,786 - 51,005,753,431
In Bangladesh, the Country Coordinating Committee, CCC (equivalent to local board), is the apex Provision and other liabilities 2,614,770,328 597,863,409 1,415,025,315 788,092,088 442,102,408 5,857,853,548
governance body responsible for the oversight of climate-related risks and opportunities for Citibank N.A. Total liabilities 7,006,423,588 9,634,742,137 6,668,179,310 33,428,923,874 442,102,408 57,180,371,317
Bangladesh (Citi Bangladesh). In addition, Bangladesh Cogntry Risk Management Committee (CRMC), Net liquidity gap 14,117,350,682 (4,637,359,821) 31,576,040,913 (32,902,634,745) 9,409,477,239 17,562,874,268
which is CCC sub-committee and Asset and Liability Committee (ALCO) have the oversight responsibility
for climate risk management related activities. On a monthly basis, Citibank, N.A., Bangladesh monitors
its climate and other sustainability-related risks through its Climate Risk Dashboard which contains *Maturity analysis of deposits and other accounts have been done based on trend analysis which has been performed based on clearing and cash withdrawals from demand
exposure details of the legal entity to the climate vulnerable sectors. deposit accounts net of withdrawals from time deposit accounts of the Bank.
Citibank, N.A., Bangladesh's climate-related governance structure continues to evolve as the Annexure - C
understanding of its climate-related risks and opportunities grows. Cltlbank, N.A., Bangladesh Branches
S d . o qe . . .
trategy Balance with other banks and financial institutions (outside Bangladesh)
Citibank, N.A. Bangladesh’s parent company, Citigroup’s net zero targets are set and operationalized at a
global level. More details can be found here: https://www.citigroup.com/rcs/citigpa/storage/public/2024- 2025 2024
citi-climate-report.pdf Name of the bank Deposit type Foreign FC amount Exchange Equivalent FC amount Exchange Equivalent
The bank's Bangladesh strategy with respect to climate risk management will be developed in due course. currency rate taka rate taka
Risk Management: Citibank, N.A., Australia Current AUD 1,097 82.0816 90,019 1,090 74.7540 81,450
Citigroup considers Climate Risk as a cross-cutting risk, which can amplify of manifest through Citigroup's Citibank, N.A., Canada Current CAD 384 89.3712 34,282 654 83.3912 54,504
existing risk taxonomy. Citibank, N.A., Hong Kong  Current HKD 7,280 15.7145 114,397 7,144 15.4646 110,483
Citigroup has developed processes to help it understand and evaluate climate risks within its portfolio. Citibank, N.A., Ireland Current EUR ) 143.9838 h 836,501 125.2320 104,756,637
Citibank, N.A., Bangladesh monitors its climate related risks through its Climate Risk Dashboard which Citibank, N.A., Karachi Current USD 1,170,890 122.3000 143,199,851 1,095,133 120.0000 131,415,990
contains exposure details of the legal entity to the climate vulnerable sectors. The dashboard is presented Citibank, N.A., London Current CHF 3,576 155.1834 554,894 3,548 133.0598 472,126
in the major governance committees including Country Coordinating Committee (CCC), Country Risk -
Management Committee (CRMC) and Asset Liability Committee (ALCO) on monthly basis. Chitiemi, WA, Landar Curent GRP ) 163.3618 ) 15,767 151.6580 1,928,375
Citibank, N.A., London Current EUR 684,391 143.9838 98,541,260 797,751 125.2320 99,903,953
Metrics & Target:

e e Citibank, N.A., London Current DKK 4,980  19.2793 96,003 4890  16.7898 82,106
Citi'’s net zero targets are set and operationalized at a global level. More details can be found here: Citibank, N.A., London Current SEK 7,104 13.3289 94,688 6,961 10.9240 76,037
https://www.citigroup.com/rcs/citigpa/storage/public/2024-citi-climate-report.pdf " X

Citibank, N.A., Mumbai Current usD 6,109,682 122.3000 747,214,068 7,870,246 120.0000 944,429,495
At local. level; Cititank; N.A.; Bangladesh monitors its: climate related risks*through ftsClimate Risk Citibank, N.A., New York  Current usD 88,142,996  122.3000 10,779,888,386 149,776,340  120.0000  17,973,160,772
Dashboard which contains exposure details of the legal entity to the climate vulnerable sectors. As of .
December 2025, Citibank N.A. Bangladesh has a low percentage of direct exposure in major impacted Citibank, N.A., Norway Current NOK 11,092 12.1890 135,204 4,758 10.5656 50,269
industries. To also note, 100% of our client-wise Environmental and Social Due Diligence (ESDD) rating Citibank, N.A., Singapore Current SGD 5,877 95.3792 560,561 3,530 88.4238 312,151
profile of the portfolio as of December 2025 remains to be either low or not /applicable for rating. Hence Citibank, N.A., Sri Lanka Current usD 3,126 122.3000 382,300 3,126 120.0000 375,110
Citibank N.A. Bangladesh id h Il risk level fi ial fi d h fl
,L'Ew?” angiareshcanaldeis thesoerallisk levslomallr insnslal perionnase:ang sasiliow =5 Citibank, N.A., Tokyo Current JPY 10,583,560 0.7847 8,304,934 2,410,279 0.7603 1,832,622
— b dechsad e | Citibank, N.A., Singapore Time placement USD 3,000,000 122.3000 3,669,000,000 - 120.0000 -

itibank, N.A., Bangladesh's climate-related governance structure, strategies, targets continue to evolve

as the understanding of its climate-related risks and opportunities grows. 15:446,210,847 19,250,042,080

Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh

A company incorporated in the USA with limited liabilities.

© 2026 Citigroup Inc. All rights reserved. Citi, Citi and Arc Design and other marks used herein are service marks of Citigroup Inc. or its affiliates, used and registered throughout the world. 6/7



DI FIE] oo, oo v, 2030 B 57 20, 3803

( A\
itibank ladesh h SN\
Citibank, N. A., Bangladesh Branches
Auditor’s Report, fi lal statements and other discl
uditor’s eport, Tihancial statements ana otner aisclosures
\ 74
Annexure - D Annexure - G
Citibank, N.A., Bangladesh Branches
Citibank, N.A., Bangladesh Branches Bi i bad T Bl xat — i of Th A
Schedule of treasury bill/treasury bonds 1-weekly average balance o anglades ank statement 1or the month o ecembper
In BDT
In BDT Date Actual balance held Average balance held
Amortized cost Market with Bangladesh Bank with Bangladesh Bank
Type Face value (bills) value Gain/(loss) 15-Dec-25 2,497,999,965
16-Dec-25 2,497,999,965
Treasury bill 2,000,000,000 1,925,426,132 1,926,852,730 (260,379) 17-Dec-25 2,664,102,726
. 18-Dec-25 2,769,228,733
Treasury bill 238,300,000 229,380,045 229,584,503 (31,024) ec T
19-Dec-25 2,769,228,733
Treasury bill 200,000,000 192,174,440 192,302,465 (27,339) 20-Dec-25 2.769,228,733
Treasury bill 4,000,000,000 3,844,279,381 3,846,049,292 (546,786) 21-Dec-25 2,583,544,024
. 22-Dec-25 2,183,179,784
Treasury bill 500,000,000 498,223,424 498,294,995 (6,305)
23-Dec-25 3,384,284,829
Treasury bill 500,000,000 475,662,393 476,948,393 (81,143) 24-Dec-25 2.795,241,150
Treasury bill 1,000,000,000 987,648,897 988,680,276 (41,486) 25-Dec-25 2,795,241,150
Treasury bill 500,000,000 498,135,020 498,294,995 (6,305) Eeoeas &d 2824150
] 27-Dec-25 2,795,241,150
Treasury bill 2,900,000,000 2,744,150,797 2,744,585,098 (542,413) 28-Dec-25 3,844.263,521
Treasury bill 400,000,000 378,512,020 378,563,462 (74,816) 29-Dec-25 4,400,339,023
. 30-Dec-25 3,989,518,225
Treasury bill 500,000,000 473,247,534 473,204,327 93,520 DOSLENG
vy ’ ’ ’ ’ ’ ' ©3, ) 31-Dec-25 3,989,518,225 3,030,788,299
Treasury bill 2,500,000,000 2,369,260,566 2,361,426,877 (482,665)
Treasury bill 2,500,000,000 2,327,361,001 2,303,107,791 (668,322) Ammexure - H
) Citibank, N.A., Bangladesh Branches
Treasury bill 2,508,300,000 2,487,378,551 2,484,851,267 (86,131) Reconciliation between Bangladesh Bank's statement and Bank's statement as at 31 December 2025
20,246,600,000 19,430,840,200 19,402,746,471 (2,948,634) In order to comply with the CRR and SLR requirements, the Bank considers the actual balances held with Bangladesh Bank
according to their (Bangladesh Bank) books of accounts. However, when preparing the statutory accounts the Bank considers
- the actual balances held with Bangladesh Bank according to the Bank's books of accounts. This results in reconciling
Purchase price Market . differences between the Bank's statutory accounts and CRR and SLR requirements.
Type Face value (bonds) value Gain/(loss)
As per
Treasury bond 58,500,000 58,300,047 58,502,421 202,374 Bangladesh As per Bank's Reconciling
Treasury bond 52,300,000 52,296,914 54,974,584 2,677,670 stg:‘e’::nt general ledger  difference
F
110,800,000 110,596,961 113,477,005 2,880,044 Taka Taka Taka
Local
20,357,400,000 19,541,437,162 19,516,223,476 (68,590) ocal etirency
Annexure-E Bangladesh Bank, Dhaka 3,932,505,705 4,156,321,654 (223,815,950)
Citibank, N.A., Bangladesh Branches Annexure-b Bangladesh Bank RTGS settlement - - -
Schedule of fixed assets including premises, furniture and fixtures Bangladesh Bank, Chattogram 57,012,520 57,012,520 -
o Total 3,989,518,225 4,213,334,175 (223,815,950)
Cost Accumulated Depreciation . .
- : Bank credited but Bangladesh Bank had not debited 699,369,456
i *Adlz?me"‘: Charced *Adﬂfme"'fl Witen d Bank debited but Bangladesh Bank had not credited (872,590,025)
itions Isposa Rate of arge Isposa ritten aown i i
Balance as 1 during the duringthe  Balance asat dep,  Balance as1 during the during the  Balance asat value asat 31 BangladeSh Bank Creqlted but Bank had not deblted_ 127,134,084
InBOT January year year 31 December (%) January year year 31 December December Bangladesh Bank debited but the bank had not credited (177,729,464)
(223,815,950)
Own assets ————
Fumiture and fixtures 361,648,981 8836917  (18915202) 351,570,606 103333 263060945 15041118  (15747,466) 263,263,597 88,307,009 Foreign currencies
Ofice equipment 478,549,427 41,872,687 (25919,661) 494,502,453 10-33.33  310.500.108 61,148,201  (20,559,332) 351,188,067 143,314,386 As per
i 20 ili
Motor wehicle - - - - Bangladeslh As per Bank's general ledger Ret_:oncumg
840,198,408 50,709,604 (44,834,953) 846,073,059 574,569,053 76,189,400  (36,306,798) 614,451,664 231,621,395 Bank's difference
statement
2024 USD usD Taka USD
Cost A lated D iati
° — e USD clearing account 6,680,397 9,200,268 | [ 1,125,192,778 (2,519,871)
rddions A"“;T‘sf::s"a”l Rate of — Adjﬁ::; Writen doun USD capital account 57,698,044 57,698,044 | | 7,056,470,775 -
dep.
Balance as 1 during the during the  Balance asat ()  Balance as1 during the during the  Balance asat value asat 31 Total 64,378,441 66,898,312 8,181,663,553 (2,519,871)
In BDT January year year 31 December January year year 31 December December
Bank credited but Bangladesh Bank had not debited 18,655
— Bank debited but Bangladesh Bank had not credited (2,538,526)
- Bangladesh Bank credited but Bank had not debited -
i 362,004,747 21,859,662 22,305428) 361,648,981 10-33.33 273,853,696 14,138,790  (24,022,541) 263,969,945 97,679,036 i )
BTN { ) | : Bangladesh Bank debited but the bank had not credited -
Office equipment 389,269,300 88,968,090 312,037 478,549,427 10-33.33 254,791,708 55,516,823 290,577 310,599,108 167,950,319 2.519.871
Motor vehicle ) - - - 20 ’ A_L
751,364,047 110,827,752 (21,993,391) 840,198,408 528645404 69655613  (23,731,964)  574569,053 265,629,355 As per
Bangladesh . Reconciling
* Adjustment (in both Cost and Accumulated Depreciation section) includes exchange difference arising from translation of fixed assets of OBU books in reproting currency (BDT). Bank's As per Bank's general ledger difference
Annexure - F Stament
Citibank, N.A., Bangladesh Branches - GBP GBP Taka GBP
Calculation of deferred tax assets and liability GBP clearing account 28,206 28,206 4,664,213 -
Balances as at 31 December 2025 Bank credited but Bangladesh Bank had not debited =
Taxable/ Bank debited but Bangladesh Bank had not credited -
(deductible) Bangladesh Bank credited but Bank had not debited -
Permanent  Accounting temporary  Deferred tax/ Bangladesh Bank debited but the bank had not credited =
In BDT Book value difference base Tax base difference (asset) liability _
Motor vehicle - . - - - As per
Furniture and fixtures 88,307,009 88,307,009 130,455,455  (42,148,446)  (16,859,378) Bangladesh . Reconciling
Office equipment 102,346,470 102,346,470 217,111,845 (114,765,375  (45,906,150) Bank's AsperBank'sgeneral ledger difference
Computer 40,967,916 40,967,916 42518757 (1,610,841) (644,336) statement
Specific provision (8,021,923) (8,021,923) (8,021,923)  (3,208,769) EUR EUR Taka EUR
Adjustment for RoU assets and lease liabilities (RoU assets - lease
liabilities) (194,068,220) (194,068,220) (194,068,220  (77,627,288) EUR clearing account 30,484 30,484 4,389,154 -
Unrealised MTM loss on treasury bills/bonds (34,657,389) (34,657,389) (34,657,389) (13,862,956)
Actuarial gain/(loss) (37,240,937) (37,240,937) (37,240,937)  (14,896,375) Bank credited but Bangladesh Bank had not debited -
Gratuity provision (153,586,165) (153,586,165) - (153,586,165)  (61,434,466) Bank debited but Bangladesh Bank had not credited -
Closing balance (195,953,239) (195,953,239) 390,146,057 (586,099,297)  (234,439,718) Bangladesh Bank credited but Bank had not debited 4
Bangladesh Bank debited but the bank had not credited -
Balances as at 31 December 2024 .
Taxable/ Total 8,190,716,920
(deductible) Annexure -
Permanent Accounting temporary  Deferred tax/ Citibank, N.A., Bangladesh Branches -
In BDT Book value _difference base Tax base difference (asset) liability Balance from other banks (outside Bangladesh)
Motor vehicle - - - - - 2095 2024
In BDT Account  Foreign Exchange Exchange
Fumniture and fixtures 97,679,036 97,679,036 , 123,142,875 (25,463,839) (10,185,536) type currency FC amount rate Equivalent taka FC amount rate  Equivalent taka
Office equipment 108,020,078 108,020,078 241,557,346 (133,557,268)  (53,414,907) Citibank, N.A., Mumbai Vostro AIC UsD 6,255,502 122.3000 765,047,946 1,012 120.0000 121,460
C°m?”ter B sa.e0.1 5920241 ST Ik A15055 1263426 Citibank, N.A., Colombo Vostro A/C UsD 219,354  122.3000 26,826,975 219,517 120.0000 26,342,084
Spéc'ﬁc RrOMELON) o \6021:559) (B021:%9) (B:021,923) (B208.79) Citibank, N.A., New York Foreign Exchange Vostro A/C BDT 46,046,254  1.0000 46,046,254 6,370,672 1.0000 6,370,672
Adjustment for RoU assets and lease liabilities (RoU assets - lease »
lablties) (190,006,371) (190,008,371) (190,006.371)  (76,002,548) C!t!bank, N.A., London Vostro AIC BDT 35,430,850  1.0000 35,430,850 63,780,112 1.0000 63,780,112
Unrealised MTM loss on treasury bills/bonds (983,077) (983,077) (983,077) (393.231) C?tfbank, N.A., Europe PLC Vostro AIC BDT 260,250,345  1.0000 260,250,345 183,072,857 1.0000 183,072,857
Actuaial gainlioss) 55,492,050 55,492,050 55,492,050 22,196,820 C!t!bank, N.A., Japan Vostro AIC BDT 74,000  1.0000 74,090 74,000  1.0000 74,090
Gratuity provision (108,157,964) (108,157,964) - (108,157,964) (43,263,186) Citibank, N.A., Berhad Vostro A/C BDT 118,878 1.0000 118,878 381,438 1.0000 381,438
Closing balance 13,952,070 13,952,070 421,471,898  (407,519,828)  (163,007,931) 1,133,795,338 280,142,713

Citibank, N.A.

8 Gulshan Avenue, Gulshan - 1, Dhaka 1212, Bangladesh

A company incorporated in the USA with limited liabilities.
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Citibank, N. A., Bangladesh Branches

Auditor’s Report, financial statements and other d
as at and for the year ended 31 December 2025

Isclosures

/

Di on Market Discipline as required under Pillar Il of Basel lll
for the year ended 31 December 2025

The following detailed qualitative and quantitative disclosures are provided in accordance with Bangladesh Bank rules and regulations
on capital adequacy under Basel IIl issued through BRPD Circular 18 (21 December 2014).The purpose of these requirements is to
complement the minimum capital requirements and the Supervisory review process. These disclosures are intended for market
participants to assess key information about the Bank’s exposure to various risks and to provide a consistent and understandable
disclosure framework for easy comparison among banks operating in the market.

The Bank follows the disclosure policy to observe the disclosure requirements as set out by the Bangladesh Bank and International
Financial Reporting Standards (IFRSs) and International Accounting Standards (IAS).

Guidelines on Risk Based Capital Adequacy are structured around the following three aspects or pillars of Basel IiI:

Minimum capital requirements maintained by a bank against credit, market and operational risk;

Supervisory Review i.e. Process for
its capital at an adequate level;

overall capital in relation to a bank's risk profile and a strategy for maintaining

Market Discipline i.e. public disclosure of information on the bank's risk profiles, capital adequacy and risk management.
1. Scope of Application

Qualitative Disclosures:

Bank has no subsidiaries or significant investments and Basel Ill is applied at the Bank level. Pursuant to Bangladesh Bank circular
BRPD Circular No: 02, dated 25 February 2019, Basel Il as of 31 December 2025 comprise the operations of both the Domestic
Banking Unit (DBU) and the Offshore Banking Unit (OBU).

Quantitative Disclosures:

Not Applicable

2. Capital Structure
(a) Qualitative Disclosures:

Citibank, N.A. Bangladesh capital structure consists of Tier | Capital and Tier Il Capital. For the purpose of calculating capital under
capital adequacy framework, the capital of banks shall be classified into two tiers. The total regulatory capital will consist of a) Tier |
Capital (going-concern capital; Common Equity Tier | & Additional Tier I) and b) Tier Il Capital (gone-concern capital). All banks will be
required to maintain the following ratios on an ongoing basis:

i. Common Equity Tier | of at least 4.5% of the total RWA.

ii. Tier-1 capital of 6.0% of RWA

iii. Minimum CRAR of 10% of the total RWA.

iv. Additional Tier | capital can be admitted maximum up to 1.5% of the total RWA or 33.33% of CET I, whichever is higher.

v. Tier Il capital can be admitted maximum up to 4.0% of the total RWA or 88.89% of CET I, whichever is higher.

vi. In addition to minimum CRAR, Capital Conservation Buffer (CCB) of 2.5% of the total RWA needs to be maintained in the form of
CET I

Tier | capital of the bank includes fund deposited with Bangladesh Bank, retained earnings and actuarial gain/(loss). Tier | capital, also
called "Common Equity Tier | Capital" of the bank.
Tier Il capital consists of the general provision subject to the provisions mentioned in the guidelines & relevant circulars.

The bank does not have any Additional Tier | capital.

Quantitative Disclosures:

(b) The details of capital structure are provided as under:
2025 2024

Tier-1 (going-concern capital ) BDT BDT

Common Equity Tier 1 (CET 1 Capital)

Fund Deposited with BB

Retained Earnings

7,056,470,775
10,592,536,897

6,923,765,274
13,307,343,036

Actuarial gain/(loss) (91,799,626 (36,159,834)
Other regulatory adjustment (1,736,878,861 (1,467,526,486),
Deferred tax assets on specific provision 3,048,331 (3,048,331

Total CET 1 Capital 15,817,280,854 18,724,373,659

Additional Tier 1
Total Tier 1 Capital

15,817,280,854 18,724,373,659

Tier 2 Capital (gone-concern capital)

General Provision 201,721,450 [ 439,460,000
Total Tier 2 capital 401,721,450 439,460,000

(C) Total eligible capital 16,219,002,304 19,163,833,659

3. Capital Adequacy
(a) Qualitative Disclosures:

Citibank, N.A. Bangladesh Office is operating as Branch Office of the Head Quarter in New York, USA and is represented by
appointed/nominated Citi Country Officer (CCO). Since Citibank, N.A. is not an incorporated banking company in Bangladesh and
since there aren’t any shareholder directors, CCO is the chief custodian for all franchise issues in Bangladesh. CCO along with other
members of Senior Management representing the Country Coordination Committee (CCC) provide the governance oversight for
Citibank, N.A. Bangladesh, which in case of a locally incorporated entity would have been expected from the Board of Directors.

Citi's Risk Capital framework relies on and is complementary to its Corporate Governance and Risk Management framework, which
balances corporate oversight with independent risk management functions within each business

A sound risk management process, strong internal controls and well documented policies and procedures are the foundation for
ensuring the safety and soundness of the Bank. The Country Coordination Committee (CCC) and Senior Management ensure that
capital levels are adequate for the Bank's risk profile. They also ensure that the risk management and control processes are
appropriate in the light of the Bank’s risk profile and business plans.

Senior Management including CCC deal with the following:

- Oversight of Basel Ill implementation and new requirements

- Annual review of risk limits and concentrations

- Capital planning

- Quarterly risk assessment and capital adequacy review against target

- Annual Review of ICAAP

Under the supervision of the senior management of the bank, the Country Risk Management Committee (CRMC) discusses, reviews
and manages the material risks faced by the bank. The committee is headed by Chief Risk Officer and attended by Citi Country Officer
and is also represented by all risk monitoring units within the bank. The committee meets at least once a month to review the current
material risks faced by the bank

Internal Capital Adequacy Assessment Process (ICAAP) represents the Bank's own assessment of its internal capital requirements.
The Bank's approach for calculating its own internal capital requirement has been to take the minimum capital required for credit risk,
market risk and operational risk under Pillar-l as the starting point and assess whether this is sufficient to cover those risks and then
identify other risks (Pillar-11) and assess prudent level of capital to ensure capital adequacy.

The Bank's Asset Liability Committee (ALCO) is responsible for the review of overall asset and liability position, liquidity position,
capital adequacy, balance sheet risk , interest risk and as and when required necessary changes are made to ensure various risks are
adequately managed. The object of liquidity risk management is to ensure that all foreseeable funding commitments and deposit
withdrawals can be met when due and regularly monitored. As per the Bangladesh Bank guideline, the Bank has implemented all of
the core risk management guideline for banks.

The Bank's Asset Liability Committee (ALCO) is responsible for the review of overall asset and liability position, liquidity position,
capital adequacy, balance sheet risk , interest risk and as and when required necessary changes are made to ensure various risks are
adequately managed. The object of liquidity risk management is to ensure that all foreseeable funding commitments and deposit
withdrawals can be met when due and regularly monitored. As per the Bangladesh Bank guideline, the Bank has implemented all of
the core risk management guideline for banks.

Quantitative Disclosures:
Details of Risk Weighted Assets are as below:

Risk Weighted Assets as Risk Category: 2025 2024
BDT BDT

26,750,506,733
7,553,923,023

34,304,429,755

Credit Risk

On Balance Sheet Exposures
Off Balance Sheet Exposures
Total Credit Risk

32,364,671,052
8,258,076,100
40,622,747,152

Market Risk
Operational Risk
Total Risk Weighted Assets

2,746,090,748
9,657,331,716
46,707,852,219

1,055,629,356
6,733,458,614
48,411,835,122

Capital Requirement

(b) Capital requirement for Credit Risk 3,430,442,976 4,062,274,715
(c) Capital requirement for Market Risk 274,609,075 105,562,936

(d) Capital requirement for Operational Risk 965,733,172 673,345,861

Total 4,670,785,222 4,841,183,512

(e) Ratios (stand alone basis)

Capital to Risk Weighted Assets Ratio (CRAR) 34.72% 39.59%
Common Equity Tier-1 to RWA 33.86% 38.68%
Tier-1 Capital to RWA 33.86% 38.68%
Tier-2 Capital to RWA 0.86% 0.91%
Capital Conservation Buffer to RWA 24.72% 29.59%

(f) Surplus Capital 11,219,002,304 14,163,833,659

4. Credit Risk

(a) Qualitative Disclosures:

Definitions of past due and impaired (for accounting purposes)

Past dues and impaired exposures are defined in accordance with the relevant Bangladesh Bank regulations. Specific and general
provisions are computed periodically in accordance with the Bangladesh Bank regulations

All the loans will be treated as past due/overdue from the following day of the expiry date or from the creation of the forced loan or from
the due date if not repaid/renewed depending on different categories of loans and advances defined in para 5. However, in case of any
installment(s) or part of installment(s) of a Fixed Term Loan is not repaid within the fixed expiry/due date, the amount of unpaid
installment(s) will be treated as past due/overdue from the following day of the expiry/due date.

Special Mention Account (SMA)

For all categories of loans, the entire loan will be classified as SMA if the loan remain past due for 2 months or more, but less than 3
months. Loans must be classified no higher than SMA if any of the following deficiencies of the obligor is present: occasional
overdrawn within the past year, belo ge or declining profitability; barely liquidity; or problems in strategic planning.
Loans must be classified no higher than SMA if any of the following deficiencies of the bank management is present: the loan was not
made in compliance with the bank’s internal policies; failure to maintain adequate and enforceable documentation; minor operational or
governance weaknesses; or poor control over collateral.

Sub-Standard

For all categories of loans, the entire loan will be classified as sub-standard if the loan remain past due for 3 months or more, but less
than 6 months.

Loans must be classified no higher than SS if any of the following deficiencies of the obligor is present: recurrent overdrawn, low
account turnover, competitive difficulties, location in a volatile industry with an acute drop in demand; very low profitability that is also
declining; inadequate liquidity; cash flow less than repayment of principal and interest; weak management; doubts about integrity of
management; conflict in corporate governance; unjustifiable lack of external audit; or pending litigation of a significant nature.

Loans must be classified no higher than SS if any of the following deficiencies of the bank management is present: the banking
organization has acquired the asset without the types of adequate documentation of the obligor's net worth, profitability, liquidity, and
cash flow that are required in the banking organization’s lending policy, or there are doubts about the validity of that documentation.
Doubtful.

For all categories of loans, the entire loan will be classified as doubtful if the loan remain past due for 6 months or more, but less than
12 months,

Loans must be classified no higher than DF if any of the following deficiencies of the obligor is present: permanent overdrawn; location
in an industry with poor aggregate earnings or loss of markets; serious competitive problems; failure of key products; operational
losses; illiquidity, including the necessity to sell assets to meet operating expenses; cash flow less than required interest payments;
very poor management; non-cooperative or hostile management; serious doubts of the integrity of management; doubts about true
ownership; or complete absence of faith in financial statements.

Bad/ loss.

For all categories of loans, the entire loan will be classified as doubtful if the loan remain past due for more than 12 months.

Loans must be classified no higher than B/L if any of the following deficiencies of the obligor are present: the obligor seeks new loans
to finance operational losses; location in an industry that is disappearing; location in the bottom quartile of its industry in terms of
profitability; technological obsolescence; very high losses; asset sales at a loss to meet operational expenses; cash flow less than
production costs; no repayment source except liquidation; presence of money laundering, fraud, embezzlement, or other criminal
activity; or no further support by owners.

Unclassified
These are the loans where bank is fully satisfied about its repayment.

Description of approaches followed for specific and general and
As per relevant Bangladesh bank guidelines, 0.25% to 5% provision is maintained against unclassified loans, 5% to 20% provision is
maintained against sub-standard loans, 5% to 50% provision is maintained against doubtful loans and 100% provision is maintained
against bad/ loss after deducting value of eligible security, if any, as per Bangladesh Bank guidelines. All interest is suspended/
discontinued if the loan is identified as sub-standard, doubtful or bad/ loss.

Discussion of the bank’s credit risk management policy

Credit risk is the risk of financial loss if a customer or counterparty fails to meet a payment obligation under a contract. It arises
principally from direct lending, trade finance and leasing business, but also from off-balance sheet products such as guarantees and
credit derivatives, and from the holdings of debt securities. The failure may result from unwillingness of the counter party or decline in
his / her financial condition. Among the risks the Citibank N.A. Bangladesh engages in, credit risk generates the largest regulatory
capital requirement. Citibank N.A. Bangladesh has standards, policies and procedures dedicated to controlling and monitoring risk
from all such activities.

The aims of credit risk management, underpinning sustainably profitable business, are principally:
« to maintain a strong culture of responsible lending, supported by a robust risk policy and control framework;
«to both partner and challenge business originators effectively in defining and implementing risk appetite, and its re-evaluation under
actual and scenario conditions; and
+to ensure independent, expert scrutiny and approval of credit risks, their costs and their mitigation.

The standardized approach is applied for risk weighting of exposure as per directive of Bangladesh Bank. It requires banks to use risk
assessments prepared by External Credit Assessment Institutions (ECAIs) to determine the risk weightings applied to rated
counterparties. The bank has used all customer ratings wherever available for use based on their entity rating as assigned by the
approved ECAIs of Bangladesh Bank.

Credit risk is one of the major risks faced by the Bank. To assess and to mitigate the credit risk, the Bank has implemented risk
management manual, which is considered an important tool for retaining the quality and performance of the assets. Accordingly, the
Bank’s credit risk management functions have been designed to address all these issues including risks that arise from global
changes in banking, finance and related issues.

The Bank has defined segregation of duties for all credit risk related activities like credit approval, administration, monitoring and
recovery functions

The Bank has set policies and procedures for the controlling and monitoring of credit risks from these activities. A thorough risk
assessment is done before sanction of any credit facility at risk management units. The risk assessment includes borrower risk
analysis, financial analysis, industry analysis, historical performance of the customer, security of the credit facility etc.

Bank also has established separate Credit Risk Management Services which helps in ensuring credit compliance with the post-
sanction processes/ procedures laid down by the Bank from time to time. Bank has in place a risk grading system for analyzing the risk
associated with credit. The parameters, while risk grading the customers, include financial condition and performance, quality of
disclosures and management, facility structure, collateral and country risk assessment where necessary. Maximum counterparty/group
exposures are limited to 15% (funded) of the bank's capital base as stipulated by Bangladesh Bank. Exposure beyond the said limit
may be allowed only upon prior approval from Bangladesh Bank.

Quantitative Disclosures:
(b) Gross Credit Risk Exposure 2025 2024
BDT BDT

15,404,270,296
19,778,204,647
24,220,438,175

265,629,356

Claims on Bangladesh Government and Bangladesh Bank
Claims on Banks and NBFls

Claims on corporate

Fixed assets

All other assets 853,147,640 871,062,777
Off-balance sheet items 7,837,454 815 7.221,201,437
Total 63,056,455,001 67,760,806,689

13,625,350,125
17,686,201,030
22,822,679,998

231,621,394

Major types of Loans & advances:

Continuous loan 29,704,053 215,731,052
Demand Loan 24,906,941,794] 24,218,478,652]
Fixed term loan 8,021,923 8,021,923
Staff loan | R

Short-term agricultural & micro-credit 122,423,317] 301,881,250
Total 25,067,091,087 24,744,112,877

(c) Geographical distribution of exposures, broken down in significant areas by major types of credit exposure:
Urban

Dhaka Division |

25,067,091,087|
Chittagong Division |

24,744112,877 |

Rural

Dhaka Division I - -
Chittagong Division

25,067,091,087 24,744,112,877

(d) Industry or counterparty type distribution of exposures, broken down by major types of credit exposure:

2025 2024
BDT BDT
Agriculture (Dairy, Poultry, Nursery, Hatchery etc.) 122,423,300 301,881,250

1,885,049,300)
2,263,220,800
3,483,111,600

Readymade Garments
Pharmaceutical Industries
Chemical Industries

Fuel & Electricity

Agro based Industries

2,088,696,300
2,735,073,700
3,296,524,700

2,581,669,700 2,591,987,500

Telecommunication 8,021,923 8,021,923
Financial Corporation 2,236,394,200] 515,652,777
CMSME 4,099,264,444] 4,170,487,153]

Others 7,899,022,820
25,067,091,087

9,524,700,574
24,744,112,877

) i maturity of the whole portfolio, broken down by major types of credit exposure:

Payable

On demand 37,725,968 223,752,975

Within one month 266,667,276 49,532,081

Within one to three months 1,510,767,411 1,010,431,394

Within three to twelve months 23,251,930,432 23,460,396,427

Within one to five years - -

More than five years - -
Total 25,067,091,087 24,744,112,877

(f) Amount of impaired loans, Specific and general provisions & Charges for specific allowances and charge-offs during the
period:

Amount of impaired loans:

Special Mention Account - -
Substandard = =
Doubtful = =
Bad/Loss 8,021,923 8,021,923
8,021,923 8,021,923
Specific and general provisions :
General Provision 229,484,150 216,085,000
Special Provision 8,021,923 8,021,923
237,506,073 224,106,923
Charges for specific allowances and charge-offs during the period - -
(g) Gross Non Performing Assets ( NPAs) 8,021,923 8,021,923
Non Performing Assets ( NPAs) to Outstanding Loans & advances 0.03% 0.03%
Movement of Non Performing Assets ( NPAs)
Opening balance 8,021,923 8,021,923
Additions (net) - -
Reductions - -
Closing balance 8,021,923 8,021,923
Movement of specific provisions for NPAs
Opening balance 8,021,923 8,021,923
Provision made during the period - -
rite-off = -
Write -back of excess provisions - -
Closing balance 8,021,923 8,021,923
(5) Equities: Di for ing Book

Qualitative Disclosures:
Citibank N.A. has equity holdings of unquoted shares of Central Depository Bangladesh Limited.

Valuation of Unquoted Shares:
Unquoted shares are valued at cost price as per latest audited accounts.

2025 2024
Quantitative Disclosures: BDT BDT
Unquoted shares in Central Depository Bangladesh Limited 6,000,000 6,000,000

The cumulative realized gains (losses) arising from sales 2 -
Total unrealized gains (losses) - -
Total latent revaluation gains (losses) - -
Any amounts of the above included in Tier 2 capital - -
Capital Charge on Equities - -

(6) Interest rate risk in the banking book (IRRBB)

Qualitative Disclosures:

Interest rate risk is the risk where changes in market interest rates might adversely affect a bank’s financial condition. The immediate
impact of changes in interest rates is on the Net Interest Income (NII). A long term impact of changing interest rates is on the Bank's
net worth since the economic value of a Bank's assets, liabilities and off-balance sheet positions get affected due to variation in market
interest rates. The responsibility of interest rate risk management rests with the Bank's Asset and Liability Management Committee
(ALCO) and Markets Treasury (MT) department. Bank periodically computes the interest rate risk on the banking book that arises due
to re-pricing mismatches in interest rate sensitive assets and liabilities. For the purpose of monitoring such interest rate risk, the Bank
has in place a system that tracks the re-pricing mismatches in interest bearing assets and liabilities. For computation of the interest
rate mismatches, Citi Policies are followed

Bank adopts maturity method in measuring interest rate risk in respect of securities in trading book. The capital charge for entire
market risk exposure is computed under the standardized approach using the maturity method and in accordance with the guideline
issued by Bangladesh Bank.

Interest rate exposures as per Citi Policies are placed to ALCO.

Other Tools for measuring & analyzing interest rate risk

Interest Rate Gap Analysis utilizes the maturity or re-pricing schedules of balance sheet items and hedges accounted derivatives to
determine the differences between maturing or re-pricing items within given tenor buckets.

Interest Rate Exposure (‘IRE’) measures the potential pre-tax accounting earnings impact, over specified reporting periods, from a
defined parallel shift in the yield curve. It is a forward-looking measure, analogous to Factor Sensitivity on the trading portfolios.

Value-at-close is a point-in-time estimate of the ‘fair value’ of an accrual portfolio — not a liquidation value. It must be calculated for all
Treasury Units and for those business units where the residual positions can be reliably marked-to-market.

2025 2024
Quantitative Disclosures: BDT BDT
Market Value of Assets 69,195,007,812 75,399,979,893
Market Value of Liabilities 56,679,946,895 60,784,441,918
Weighted Average of Duration of Assets (DA) 0.15 0.08
Weighted Average of Duration of Liabilities (DL) 0.45 0.07
Duration GAP (DA-DL) (0.30) 0.01
Yield to Maturity (YTM -Assets) 52.38%) 60.13%)
Yield to Maturity (YTM -Liability) 6.01%)| 8.50%|
Fall in MV of Equity (5,080,630,813) (5,620,486,965)
Change in market value of equity due to an increase in
interest rate @3% 296,091,231 (26,559,531)
Stress Testing (Interest Rate Shock):
Regulatory capital (after shock) 15,955,728,535 19,175,761,061
CAR (after shock) 38.33%| 44.81%)|

(7) Market Risk
Qualitative Disclosures:

Market Risk is the risk to the bank’s earnings and capital due to changes in the market level of interest rates or prices of securities,
foreign exchange and equities, as well as the volatilities of those changes.

Methods used to measure Market risk:

As per the instructions from the Bangladesh Bank, the Bank uses the standardized (market risk) approach to calculate market risk for
trading book exposures. The total capital requirement in respect of market risk is the aggregate capital requirement calculated for each
of the risk sub-categories. For each risk category minimum capital requirement is measured in terms of two separately calculated
capital charges for "specific risk" and "general market risk".

Market Risk Management system:

The Treasury Division manages market risk covering liquidity, interest rate and foreign exchange risk with oversight from Asset-
Liability Management Committee (ALCO) comprising senior executives of the Bank. ALCO meets at least once in a month,

Policies and processes for mitigating market risk:

The bank's policy is to control material risks through a framework of limits & triggers approved by ALCO and manage the same
through robust controls over calculating, monitoring and reporting results. The risk appetite is largely determined and controlled due to
regulatory limits on foreign exchange. The spot foreign exposure is limited through the Net Open Position which is approved by BB.
Aggregate interest rate exposures on trading account is controlled by limits on DVO1. Further, trading exposures are controlled through
additional risk management tools such as Value-at-Risk (VaR) and Loss Trigger Limits for Trading and AFS book. All market risk
taking activities in the Bank are centralized with Treasury and undertaken by authorized dealers. The independent Market Risk
Management monitors the trading and banking book exposures against approved limits and triggers on a daily basis.

Trading book consists of positions in financial instruments held with trading intent or in order to hedge other elements of the Trading
Book. A capital charge will be applicable for financial instruments which are free from any restrictive covenants on tradability, or able to
be hedged completely. Generally, investments in ‘Held for Trading’ portfolios are focal parts of the Trading Book.

Capital charge means an amount of regulatory capital which the bank is required to hold for an exposure to a relevant risk which, if
multiplied by 10.00, becomes the risk-weighted amount of that exposure for that risk.

Citibank Bangladesh follows its global policies for managing market risk.
DVO01 and NOP limits are followed to ensure that the activity is run in a controlled manner.

A daily report on DVO1 is circulated to the traders and the Head of Global Markets. The Traders are required to operate within
approved limits which are reviewed at least once annually. Traders are encouraged to seek pre-approvals where they feel a proposed
transaction can exceed the limits.

(8) Foreign exchange risk

Foreign exchange risk is defined as the potential change in earnings due to change in market prices. The foreign exchange risk of the
Bank is minimal as all the transactions are carried out on behalf of the customers against underlying L/C commitments and other
remittance requirements. Treasury Department independently conducts the transactions and the back office of treasury is responsible
for verification of the deals and passing of their entries in the books of account. All foreign exchange transactions are revalued at Mark-
to-Market rate at the balance sheet date.

2025 2024
Quantitative Disclosures: BDT BDT
The capital requirement for:
Interest rate risk 92,697,154 22,887,554
Equity position risk - -
Foreign exchange risk 181,911,921 82,675,382
Commodity risk - -
274,609,075 105,562,936

(9) Operational Risk
Qualitative Disclosures:

Operational risk is defined as the risk of loss resulting from inadequate or failed internal processes, people, and systems or from
external events. This definition of operational risk includes legal risk—which is the risk of loss (including litigation costs, settiements,
and regulatory fines) resulting from the failure of the bank to comply with laws, regulations, prudent ethical standards, and contractual
obligations in any aspect of the bank’s business—but excludes strategic and reputation risks. Citi also recognizes the impact of
Operational Risk on the reputation risk associated with Citi's business activities.

The Governance Risk & Compliance (GRC) taxonomy within Citi further categorizes operational risk as

Fraud & Theft (excl Tech), Market Practices Risk, Customer/Client Protection, Data Management Risk, Reporting Risk, Model Risk,
Physical Damage Risk, Human Capital Risk, Processing Risk, Third Party Risk, Technology Risk (incl. Cyber), Governance &
Prudential Risk, Money Laundering Risk, Bribery Risk, Sanctions Risk, Risk Oversight Errors.

Operational risk is inherent in every business organization and covers a wide spectrum of issues. The Bank manages such risk
through a robust internal control framework supported by regular monitoring of risk events and periodic reviews by internal audit.

Citi uses a lines of defense construct to manage its risk. The construct comprises units that create risks (first line of defense), those
that independently assess risk (second line of defense) and units that provide independent assurance (third line of defense).
Additionally, the firm has units tasked with maintaining a strong control environment (control and support functions). The high-level
roles and responsibilities for operational risk management are as follows:

The 1st Line of Defense is responsible for implementing and maintaining effective controls to reduce the operational risks they are
exposed to within operational risk appetite in accordance with the requirements of the Operational Risk Management Framework.

The 2nd Line of Defense is responsible for setting requirements around i risk manag , challenging the implementation
of the overall ORM Framework, and challenging the quality and outcomes of 1st Line of Defense operational risk management
activities.

The 3rd Line of Defense is responsible for providing senior management with independent opinions on the effectiveness of the
Operational Risk Management Framework as a whole.

Governance over operational risks is ensured through a defined structure of risk committees at group, business function and country
levels. Business Risk Compliance & Control (‘BRCC”) have the responsibility for oversight of operational risks and significant issues at
a country level. Country Risk Management Committee (CRMC) has the responsibility for oversight of all risks and significant issues at
the country level.

The bank has robust mechanism to identify and monitor operational risks. It follows Manager's Control Assessment program that helps
managers to identify significant operational risks, assess effectiveness of controls, detect and address weakness in control design/
execution, determine issue severity and detect and address emerging operational risks to business activities.

At a global level the iveness of senior is tracked through various risk metrics.

In line with the instructions from the Bangladesh Bank, the Bank uses the basic indicator approach to calculate its operational risk
Capital Charge.

2025 2024
Quantitative Disclosures: BDT BDT
Capital Charge for operational risk 965,733,172 673,345,861

Capital charge means an amount of regulatory capital which the bank is required to hold for an exposure to a relevant risk which, if
multiplied by 10.00 it becomes the risk-weighted amount of that exposure for that risk.

(10) Liquidity Risk

Qualitative Disclosures:

ALCO supervises the liquidity condition through ALCO meetings and takes appropriate measure to address liquidity related issues. As
per the policy Treasury prepares the Funding and Liquidity Plan, which is endorsed by the Country ALCO. Citibank, N.A., Bangladesh
Branch is also integrated into the overall Citi liquidity and funding process and liquidity-monitoring framework. The bank adheres to
Group Liquidity policies as set out in the Liquidity Risk Management Policy for Citi including structural liquidity metrics like core
regression for liability balances and S2 ratio for the overall balance sheet. Citigroup Liquidity Risk Management Policy defines the
Liquidity Risk Appetite as necessitating that each Liquidity Management Unit (Citibank Bangladesh branch, in this case). Citibank must
maintain sufficient liquidity to meet all maturing obligations for the next 12 months under the most conservative of their designated
stress scenarios. MAR (Market Access Limit) Limits are established based on an evaluation of the contingent liquidity capacity of the
LMUs under the most conservative stress scenario. This is evaluated for limits out to 12 months and incorporates stressed outflows of
deposits. Additional metrics used to assess Structural liquidity on the balance sheet include Liquidity ratios specified for LCY & FCY
like:

- Deposits/ loans

- Concentration ratios like top 5 Significant funding sources (SFS) as a % of total customer liabilities

Quantitative Disclosures:
2025 2024
Liquidity Coverage Ratio (LCR) 160.56% 177.00%
Net Stable Funding Ratio (NSFR) 141.47% 156.39%
Stock of High quality liquid assets 25,549,049,618 29,658,756,167
Total net cash outflows over the next 30 calendar days 15,912,348,330 16,756,691,664
Available amount of stable funding 53,230,148,060 60,627,013,371

Required amount of stable funding 37,626,419,620 38,766,886,917

(11) Leverage Ratio

Qualitative Disclosures:

Leverage Ratio is calculated in accordance to Bangladesh Bank's Guidelines on Risk Based Capital Adequacy on a quarterly basis.
The Country Coordination Committee (CCC) and senior management ensure that capital levels are adequate and is a good fit with the
bank'’s risk profile and exposure level.

Leverage ratio is calculated by dividing Tier 1 capital with Total exposure. Total exposure comprises of :

i) On balance sheet, non-derivative exposures net of specific provisions and valuation adjustments
ii) Off-balance sheet exposure including commitments (applicable credit conversion factor (CCF) is used for the conversion)

The leverage ratio is intended to achieve the following objectives:
a) constrain the build-up of leverage in the banking sector which can damage the broader financial system and the economy; and
b) reinforce the risk based requirements with an easy to understand and a non-risk based measure.

Quantitative Disclosures:
2025 2024
BDT BDT
Leverage Ratio 19.16% 21.18%
On balance sheet exposure 74,732,175,331 81,180,865,757
Off balance sheet exposure 7,837,454,815 7,221,201,437
Total exposure 82,569,630,146 88,402,067,195

(12)Remuneration

Qualitative Disclosures:

The following remuneration disclosures have been prepared in accordance with ‘Guidelines on Risk Based Capital Adequacy (RBCA)
for banks’ provided by Bangladesh Bank. The prudential disclosures require that all banks meet the minimum requirements for public
disclosure of qualitative and quantitative information of the remuneration practices. The qualitative remuneration disclosures are
broader in scope and cover all the individuals included where as the quantitative information relates to senior managers and material
risk takers of the Citibank, N.A. Bangladesh for the financial year ended December 31, 2025.

a) The information relating to the bodies that oversee remuneration disclosure:

Citi has a presence in 98 countries & jurisdictions but does business in more than 100 countries & jurisdictions; the Bank often tries to
leverage individual employee development and exposure to multifaceted challenges by utilizing its global footprint. Moreover, the Bank
maintains matrix reporting structure where all in-country functions report to respective functions in the region in addition to country
management Remuneration is looked after by Citi Regional Compensation and Benefit Team and respective Regional Business
Heads.

The Country Coordinating Committee (CCC) of Citi Bangladesh is a committee that makes decision on major Human Resources
related issue including but not limited to cross franchise compensation and benefits planning in Bangladesh.

At a regular interval Citibank, N.A. Bangladesh participates in Compensation & Benefit Surveys. In 2024, Citibank, N.A. participated in
Compensation in Benefit Survey conducted by external consultant firm as per regional Compensation and Benefit Team approval.

The remuneration policy of the bank covers all employees employed by the bank and reviewed regularly based on individual
performance. The Citibank, N.A. Bangladesh Management Team comprising of Citi Country Officer & Managing Director, Country
Finance Officer, Citi Country Compliance Officer, Head of Operations, Country Legal Counsel, Head of Treasury & Trade Solutions,
Head of Corporate & Investment Banking, Country HR Officer, Head of Internal Audit are the material risk takers

b) Design and structure of remuneration process

Annual Salary Review

The annual salary review process is carried out through a common review date in 4th Quarter every year. All eligible employees come
up for consideration for merit increase review on this date. The performance rating of an employee and current pay in the grade are
important in determining the quantum of the increase. One important factor that determines that amount of merit increase is the
organization’s ability to pay. Accordingly, in 4th Quarter 2025, an annual compensation review for all eligible employees was being
completed.

Annual Salary Increase Rate is expressed as a percentage of the current total cash salary and would indicate the merit increase
budget for a year.

Annual Salary Increase percentage are determined both grade wise and function wise (for specialized functions) based on individual
performance and Citi compensation guideline. Remuneration consists of Fixed Pay and Variable Pay and non cash Benefits.

Annual Bonus

If business conditions permit, and depending on an employee'’s performance, the Bank may pay a bonus to selected employees. The
following is the bonus guideline: The decision of whether to pay a bonus and, if so, how much, is at the sole discretion of management.
Anyone who is not an active employee of the Bank for at least minimum months (as stated by the regional team during year end
process) of the period for which the bonus applies will not be entitled to receive, and therefore, will not be paid a bonus. The Bank
reserves the right to pay all or part of bonuses in a form other than cash including, for example, a contingent, deferred stock award or
stock options subject to rules and regulations of the country and management philosophy. The amount of the bonus will be determined
by management based in part upon employee's individual performance, the performance of the business group, the performance of
the Bank and the performance of Citigroup Inc. In 4th Quarter 2025, an annual bonus exercise was done for all eligible employees.

All eligible employees are entitled to Festival Bonus in line with HR policy and local regulation.

The Bank also have Provident Fund and Gratuity Fund for all eligible employees in line with local regulations.

Salary survey market report contains different percentiles of different job grades. During year end process, respective business heads
review market data and employee performance ratings to come to decision in connection to individual pay grades within the approved
the salary budget.

As mentioned previously, Citibank follows matrix structure of reporting. All employees belonging to Risk and Compliance are appraised
by their respective regional chain. All bonus and annual salary increases (as admissible) are monitored and controlled by their
respective business chain and concerned regional HR team independently.

c) Current and Future risks of remuneration process
The following risks are considered while evaluating current and future risks:

1. Internal Control and Compliance : Compensation Process is reviewed for compliance with local and regional guidelines. 2.
Operational Risk : Compensation Process is reviewed to mitigate operational losses 3. Regulatory Risk : Compensation Process is
reviewed to check compliance with local regulations 4. Reputational Risk Compensation Process is reviewed to mitigate any
reputational risk.

d & e) Performance management

d) Performance Management Philosophy at Citi

Citi employs a consistent Performance Management process that drives meaningful & specific feedback used to clarify expectations,
facilitate growth, and create a foundation for pay and promotion decisions. The resulting process is driven by the following guiding
principles:

- Drive a culture of meritocracy, differentiating based on performance

- Manage performance against challenging goals

- Evaluate employees on how goals were achieved, not just end results

- Provide balanced feedback and direction regarding strengths and areas for development

e) Citi Performance Process C

The Performance Management process is an ongoing, year-round process, and consists of 4 primary components:
- Goal Setting

- Development Planning

- Mid-Year Conversation

- Year-End Review

In addition, Performance Management is a dynamic process which includes ongoing review of goals, coaching, development,
feedback and recognition throughout the year. These ongoing discussions are critical for a successful process. The bank has
structured Performance Improvement Plan in the event when performance metrics are not in expected level

) Description of the different forms of variable remuneration that the bank utilizes and the rationale for using these different
forms.
The purpose of the plan is to reward and retain eligible employees through discretionary incentive and/ or retention awards under
specific terms and conditions contingent upon company's performance , an eligible employees sector or business unit performance ,
an eligible employees individual performance, or any combination of the foregoing. Cash Bonus : Usually paid during Year End
Process (annually), which is payable to an employee in currency and not in shares of company common stock or derivatives thereof,
and is not subject to deferral.
Quantitative Disclosures: 2025 2024

BDT BDT

| J J
[ [
[ [

Number of meetings held by the main body overseeing remuneration|
during the financial year and remuneration paid to its member.

Remuneration paid to the member of body overseeing remuneration|
during the financial year.

Number of employees having received a variable remuneration award|
during the financial year.

Number of guaranteed bonuses awarded during the financial year. |

[Amount of guaranteed bonuses awarded during the financial year. |

115|
137 ] 135 |

34,090,520 | 31,942,161

[ -1 =]
[ -] |

[
Number: 3; Number: 1;
Amount: 17,117,805.96 Amount: 17,145,000

121 |

[Number of sign-on awards made during the financial year.

]
]

[Total amount of sign-on awards made during the financial year.

Number and total amount of severance payments made during the|
financial year

Total amount of outstanding deferred remuneration, split into cash,
shares and share-linked instruments and other forms.

[Total amount of deferred remuneration paid out in the financial year. | [ 2,719,089 | 1,056,787
Fixed Amount of remuneration awards for the financial year | [ 547,800,306 | | 524,205,609 |
[Variable Amount of remuneration awards for the financial year 1 86,692,032 | 77,411,420 |
Different forms used (cash, shares and share linked instruments, other|

forms). Cash, Shares| Cash, Shares|
Total amount of outstanding deferred remuneration and retained|

remuneration exposed to ex post explicit and/or implicit adjustments. N/A N/A
Total amount of reductions during the financial year due to ex post|

explicit adjustments. N/A N/A
Total amount of reductions during the financial year due to ex post|

implicit adjustments. N/A N/A]
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